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Charies Pheips Cushing “ ~ 


NOT JUST LOOKING — Christmas crowds are earlier this year, 
t , they're buyinguidhore. Christmas spending 
‘’ estimated at $4.5 billions, 10% to 15% better than in 
1934) much of it going into the long-neglected luxury lines. HOTH YO 
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ENDURO 
y Jha 

STAINLESS STEEL 


STORE FRO 


NTS 


In glistening mew store fronts of 
ENDURO that reflect a hearty wel- 
come to passing trade, many business 
men have found the answer to that 
plaguing problem—"“How can we 
attract new business?” 
ENDURO, Republic's Perfected 
Stainless Steel, catches the eye. It 
is new. It has a lustrous beauty all 
its own. It individualizes any store 
when used for window moulding, 
entrance trim, doors, facades, grilles, 
marquees, signs and decorative metal 
work. Itcan be used in new construc- 
tion or in the modernizing of old 
structures. And it is equally attractive 
for dozens of interior applications. 
Carefully-kept records prove that 
ENDURO helps sales—that it increases property values—that it 
property more easily rented 
cuts building maintenance 
) “ N placement costs. Full into: 
ie ) i] ) 4 C tee] regarding this most modern 
i building materials will be 
- | request to owners, architects 
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iL O N ing managers and business 


H (J in \ 


tives who are on the look 


increased returns. 
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odividual business men calling 


Result: : 







ference Will not serve to convince 
sublic of industry’s inability to 
agree, of necessity for government 
aatrol. Roosevelt’s aim to im- 
pose industrial discipline by law 

though he 


mains unchanged, 
may have to shift tactics now. 











Dodging 30-Hour Bill 
Roosevelt and Hopkins hope to 
work out some solution, other than 
iF. of L.’s “plaster cast” 30-hour 
week, for substitution of machines for 
workers in industry. Davis Wein- 
raub, protégé of Leo Wolman, will 
ynduct studies—stated purpose of 
which is to get data for plotting fu- 
wre relief policies, but real aim is 
much broader. May work into substi- 
e NRA setup Roosevelt wants. 















Speeding Up Greyhound 

Supreme Court ruling on another 
New Deal agency is now almost cer- 
win during present session as result 
of National Labor Relations Board's 
request for court enforcement of its 
disputed Pennsylvania Greyhound bus 
In accordance with Wag- 
ner act, suit starts in United States 
Court of Appeals, only one move 
from top tribunal, and gets prefer- 
ential treatment. 











decision. 







Rock-a-Bye Guffey 

New Deal legal doctors, worried by 
constitutional attacks on so many 
Roosevelt measures, are surprised to 
ind the one baby they thought most 
delicate constitutionally, the Guffey 
al act, showing best prospects of 
urvival so far. But fact that Liberty 
League lawyers are thumbs down on 
( suggests plenty of colic ahead. 














“Trainload” Rates? 
Any proposal for reduction in rail 
automobiles will originate 
Eastern roads, but carriers are 
« persuaded that ICC’s recent lib- 
cali y in authorizing rate cuts to meet 
ighway and water competition means 
(will authorize “trainload” rates to 






rates on 










( ‘orrespondence school would replace round tables. 
for new move is forced by failure of Berry to create sufficient 
jmulation of fairness, thus not only irritating some 1,600 business 
en in attendance but most of those who read about fiasco. 


Washington Bulletin 


\ \SHINGTON (By Business Week Staff C orres pondents )—Roose- 
i; will attempt some other approach to rey iving NRA—or demon- 
ing its necessity. Major Berry’s mass meeting was a flop. 

«posed council may be pigeonholed and Berry allowed to save 
face by compounding NRA substitute from letters contributed by 


His 


for protection against chiselers. 
Neces- 


Con- 





FRONT MAN 


Roper’s honeyed words to big 
business are growing more 
irritating to Administration 
left wingers, Especially when 
in face of President's state- 
ment about his desire for tax 
on bigness, Roper says “big- 
ness is fundamental factor in 
business recovery.” Predic- 
tion: Roper’s scalp is safe 
just so long as President 
thinks Commerce Secretary 
is successful in working other 
side of street—or as long as 
Roosevelt thinks business be- 
lieves Roper. 











that commission turned cold shoulder 
not long ago on their proposal to 
make trainload rates on gasoline to 
meet pipeline competition. 


Silver Gets the Spot 

Silver again takes the stage, with 
government pulling its bid on metal 
in London and permitting price to 
fall. Four explanations: (1) mutual 
desire of Roosevelt and Morgenthau 
to thwart speculators—same totive 
which inspired 50% tax on silver 
profits; (2) Morgenthau’s ingrained 
trading instinct, his desire to buy silver 
as cheaply as possible so potential re- 
valuation profit might be that much 
greater; (3) desire to make a friendly 
gesture to China and remove incentive 
to smuggle white metal out of Orient; 
(4) passing of crisis in foreign cur- 
rencies, relieving Treasury of need to 
support them. Despite everything, 
Roosevelt and Morgenthau intend to 
advance price of domestic metal later 
on—before clection. 


Another Bonus Bill 
Hoping to short-circuit the Patman 
greenback bonus bill, Ways and 
Means Committee will report early 
on its own measure, expected to pro- 
vide payment of bonus in bonds. The 
majority Opposes cutting pay ment to 





would have bonds at full 1945 value, 


bearing interest. Incidentally, actual 
payment may be deferred by techni 


calities until just before the election 


Gift Horse 
Our concessions to Canada, except- 
ing on Scotch and Irish whiskies, will 
“most favored nations” as 
For example, 
700 Ib 


not benefit 
much as ballyhooed. 
lower duty on cattle weighing 
or over is no great break for Mexico 
which is only a secondary supplier 
and most of whose stock will average 
under weight limit. Such maneuver- 
ing runs all through Canadian pact. 


Tariff Irritation 
Moving further toward “taking tar 
iffs out of politics” via reciprocity 
treaties, Roosevelt appoints E. Dana 
Durand to United States Tariff Com 
invites additional pro 
inter 


mission, thus 
tests from Congressmen 
ested in protecting local 
than in broad picture of international 
trade. Durand is an 
statistician, uninterested in politics. 
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economist and 


Alas, Selassie 
More optimism about 
out = Italian-Ethiopian-British-League 
mess is fele by Washington's diplo- 
matic corps than appears in news or 
othcial dispatches. Now belief here 
is that Italy will get fat percentage of 
what it wants, including plenty for 
Mussolini boast about at home, 
while world crisis will be delayed for 
another year at least. But 
will have to practice self-hypnosis to 
appreciate result, 


smoothing 


Sclassic 


Sword of Damocles 

Passage of a drastic tax bill, to take 
effect the day the United States enters 
any war, is regarded as certain by its 
sponsors, who think such a law, hang- 
ing over all, will discourage jingoism 
Cynics point out that emergency can 
change any law—and probably would 


RFC to the Rescue 

Confirming Business Week's pre- 
diction that Roosevelt would use re- 
covery of RFC loans to make budget 
picture more attractive, RFC 
moves to make its holdings more mar- 
ketable. Possibility of half-billion- 
dollar contribution to next year’s fed- 
eral expenses is tempting. 


now 


REA the Great 

Rural Electrification will cut the 
Gordian knot by financing house wir 
ing and plumbing in rural areas itself 
EHFA ducked responsibility becaus« 
of difficulty in safeguarding loans for 
non-repossessable items. REA hopes 
to protect itself by loaning through 
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Starting Busmesses 
from the Cradle 


Lord & Thomas, we believe, have a unique record 
in this field, where the mortality rate is high 


T IS one thing to develop new 
winning sales ideas for an adver- 
tiser whose success is already estab- 
lished. It is a much more difficult 
one to start from scratch and adver- 
tise an infant industry into a robust 
and profitable maturity. 

Yet Lord & Thomas have a unique 
record in this field, where the mor- 
tality rate is high. 

Many of today’s successful adver- 
tisers have had Lord & Thomas 
from the start. Many infant prod- 
ucts christened by us are heusehold 
words today. 

Some such clients have been with 
us 10, 20, 30 years. They won for the 
sole reason that right advertising 
has delivered intrenched leadership 
and rich rewards year after year. 
It is the only kind of advertising 
that Lord & Thomas recognize — 
Salesmanship-in-Print gauged by 
net profits, 

It is this principle which guides 
us in our work for new advertisers 
who came with us last year and this 
year — advertisers who, we believe. 
will be leaders 10, 20 and 30 years 
from today. 


What this means in Experience 


Pioneering in new fields over 63 
years has brought rich rewards not 
only to our advertisers, but invalu- 
able experience to Lord & Thomas. 
We have learned what fails as 
well as what succeeds. While we are 
the last to claim infallibility, we 
have cashed in and capitalized our 
failures — they are not repeated. 
In copy-testing, in radio show- 
manship, and in many other sound 


practices which are accepted to- 
day as fundamentals in advertising, 
Lord & Thomas were the pioneers 
who developed them to their great- 
est effectiveness. 

There are many well-known busi- 
nesses in whose inception we were 
privileged to play a leading part. 
Their problems, as with most new 
industries, embraced not only Sales- 
manship-in-Print, but merchandis- 
ing, distribution, markets and 
dealers. 

It is a source of pride to us that 
these diverse businesses—now grown 
to a robust and outstanding matu- 
rity —still entrust their advertising 
to Lord & Thomas. 

We are equally proud that among 
our new clients today, several are 
starting fresh from the cradle. Busi- 
nesses which bid fair to repeat the 
success of the others. 


Here are a few Examples 


— Seven months ago, a brand new 
challenger made its appearance on 
the horizon of the most bitterly 
contested ground in the drug busi- 
ness. Strategy was planned with the 
help of Lord & Thomas. Within 60 
days, nation-wide distribution and 
display was an accomplished fact. 
Sixteen radio announcements 
brought requests for more than 
2,000,000 samples. Sales volume to- 
day exceeds $40.000 a month, and is 
on the rise at a geometric rate! 
” * * 

— Twenty-eight years ago, Lord & 
Thomas assisted a group of western 
fruit growers in forming a Coopera- 
tive. An original venture of $3000 


in lowa—a test campaign —markes 
their entrance into advertisins 
day, this client has seen th, 
capita consumption of 
creased from 32 to 72 a 

* 7 * 
—Twenty years ago, Lord & Thoms 
were asked to advise on the Jay 
ing of a new dentifrice. Our coun 
was sought not only along 
of advertising, but in regar 
fundamental strategy of manutly. 
ture. merchandising and (ist) 
tion. 
Print lifted it to the top of th 
field —a world position whi 
has steadily maintained despite in 


A veressive Salesmansh | 


creasingly stiff competition. 
* * 


’ 


— Twelve years ago, ac lic nis ir 
mind discovered merclhianiising 
possibilities in one of his by-p1 

ucts. Today, it has created a w! 

new industry, with hundreds of im 
tators, but true Salesmanship-in 
Print continues to maintain itsdom 


inance. 
A Product Need Not be New 


These are the stories of a few of th 
many advertisers who continue | 


hin 


reap the rewards of Salesman: 
in-Print, as practiced by Lord 
Thomas. 

Nor does a product have to h 
new—like these mentioned—to yield 
new advertising ideas. Men with (rl 
for ideas that sell often dig st 
advertising success out of seem! 
barren or worked-over ground 
of our greatest suceesses ar 
with products in which other:! 


to find the winning Reason-! 
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BUSINESS WEEK 


* Steel Ingot Operation (% 
* Building Contracts (F. W. Dodge, daily av’ge, thousands, 4-week basis) 
* Bituminous Coal (daily average, 1,000 tons) 

(millions K.W.H.) 


Federal Reserve Credit Outstanding 
Loans and Investments, Fed. Reserve rep't’'g member banks (millions) § 
*% Commercial Loans, Federal Reserve reporting member banks (millions) § 
Security Loans, Federal Reserve reporting member banks (millions) § 
Brokers’ Loans, Federal Reserve reporting member banks (millions) § 
Steck Prices (average 100 stocks, Herald Tribune) 
Bond Prices (Dow, Jones, average 40 bonds) 
Interest Rates—Call loars (daily av'ge, renewal) N. Y. 


INDEX ; 


of capacity) 


Total Carloadings (daily average 1,000 cars) 
*% Miscellaneous and L.C.L. Carloadings (daily average 1,000 cars) 
* Check Payments (outside N. Y. City, millions) 
* Money in Circulation (daily average, 


PRICES (Average for the Weck) 
Wheat (No. 2, hard winter, 
Cotton (middling, New York, 
Iron and Steel (STEEL, composite, 
Copper (electrolytic, Connecticut Valley basis, Ib.)§ 

All Commodities (Fisher's Index, 1926 


Ib.) 


ton) 


Interest Rates—Prime Commercial Paper (4-6 months) ! 
Business Failures (Dun and Bradstreet, 


* Factor in Business Week Index 
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+ 
Week 


*73.8 


$2,478 
$20,518 
$5,010 
$3,146 
$1,052 
$112.31 
$98.21 


§ New series 











Preceding 
Week 


71.4 


56.4 
$7,649 
1,359 
1,877 


108 


$4,048 
$5,810 


$1.13 
12.23¢ 
$33.28 
9.25 0¢ 
84.5 


$2,479 
20,632 
$5,044 
$3,108 
$1,023 
$111.55 
$97.61 


60.4 


32.7 
$4,695 
1,261 
1,743 


93 
61 
$3,370 
$5,556 


$1.07 
12.74¢ 
$32.35 
9.000¢ 
78.7 


$2,460 
$19,100 
$5,037 
$3,203 
$903 


$98.73 


$95.18 
1 
1 
232 


Anes 
1930-34 


Year 
Ago 


$19,933 


$103.20 
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28.4 | 
$6,903 

1,317 

1,660 
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$.71 
9.06¢ 
$30.68 
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$2,050 


$6,530 
$4,968 
$1,063 


$85.90 
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2.1' 
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PPM SAWYER wouldn't know the River today. 

a. here yesterday the high-stacked, stately steamers 
belehed black smoke and stopped ut landing after land- 
ing for cords of wood, today’s smaller, faster Diesel- 
powered tow boats herd strings of barges along a better, 
clearer waterway. And move larger cargoes on strict 
schedule at a fraction of the cost. 

Yesterday, the River ran wild when the torrents 
became swollen. Today, the giant Diesel-equipped 
dredges, shovels and draglines work to protect lives and 
property against the day when the river will rise again. 


If you are fighting to breast a river of mounting costs, 


<a | 
yea 


the chances are that Diesels can handle the job of pow 


the 


better than your present way —by doin 
efficient, the most dependable job of generating 
that can be offered by any type of prime mover 
are doing it daily in thousands of installations, ; 
ings which often run 50°) under purchased pow 
If your power costs are too high, ask for your I 
of our interesting booklet 
It will gladly be sent to executives on request \ 
Fairbanks, Morse & Co., 900 S. Wabash Ave.. ! 
Ill. Offices in principal cities of the United State 4 


seaports of the world. 


FAIRBANKS - MORSE Diese 


NEARLY THREE MILLION 


HORSEPOWER NOW 


in @% SERVI! 
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The Business Outlook 


FXCEEDING all expectations, business activity is winding up the 
best final quarter since 1930, and in many lines the best since 1929. 


furs 


t week of December, Business Week's index jumped 2.4 points 


10 73.80) of normal. Productive activity in steel, motors, machinery, 


extil “is 
More industrial activity means 
more payrolls, more public con- 
fidence, more spending. Christ- 
mas trade is estimated $500 mil- 
lions better than last year. 


Pace Quickens 

Steel is enjoying its best year-end 
ace since 1929, Power production 
is still going up, past all records. 
Check transactions outside of New 
York City have been running above 
¢{ billions for the past three weeks, 
better than any comparable period 
since 1930. Currency circulation is 
shooting upward in response to holi- 
day buying. Automobile sales have 
also been tinged with holiday spirit, 
companies reporting better sales in 
November than in any November in 
their history. Non-ferrous metal mar- 
kets were unsettled by developments 
in silver which injected uncertainty 


throughout the industry. 


Business Speaks Up 

This vitality has given business 
courage to make increasingly vocal 
its opposition to any revival of gov- 
ernmenial control of the terms of 
wade. At the meeting of the Na- 
tional Association of Manufacturers 
and at the Berry conference, hostility 
w modifications of the “American 
system” were strongly in evidence. 
Ar the same time, industry has been 
sudying the results of General Foods’ 
wrvey of public attitudes toward busi- 
ness. Only 157 of questionnaires 
returned believed that large corpora- 
tons were best for the country, 
igainst 60°, for medium-size con- 
cerns, 25) for small ones. 


Retail Sales Up 

Weather warmer than normal cut 
into November retail sales in the 
Northeast, but apparently the extra 
Saturday this year offset most of this 
disadvantage. Department stores 
throughout the country did 10% more 
business last month than a year ago. 
Central industrial states did better 
than the average for the country as a 
whole. West Coast states have shown 
markedly better gains over last year 
than any other section of the country, 
November being up 15%. Boston, 
New York, and the St. Louis districts 
have been outstanding “slow” regions. 
Sales of variety stores increased more 
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es, construction is unusually well-sustained for the year-end. 





FAST-GROWING INFANT 


Still in its infancy, but grow- 
ing rapidly, is the air-condi- 
tioning industry. In the first 
10 months of 1935, value of 
equipment orders booked 
rose 19% over same months 
of 1934, and 101% over 
1933. Chicago with 308 in- 
stallations tops the list of 
new converts this year. New 
York follows with 204, count- 
ing only Manhattan and the 
Bronx. In 10 months there 
have been 1,966 installations 
against 1,562 for all 1934, 











than usual from October to Novem- 
ber, but the volume to date is on a 
par with last year. 


Carloadings Boost Net 

Better trathic has been the railroads’ 
most urgent need to erase net deficits 
of earlier months, to reduce unem- 
ployment among transportation em- 
ployees and to stimulate heavy indus- 
tries through purchases of much- 
needed new equipment. October's 
carloadings, best for any month back 
to October, 1931, provided best net 
operating income for any month since 
October, 1930, converted the 6.6% 
decrease of the first nine months of 
1935 (compared with 1934) to a slight 
increase by the end of 10 months. At 
$75.4 millions, net operating income 
of Class I roads was 53 above last 
year, while earnings, after all charges, 
jumped 3927. 


Construction Holds Up Well 

Construction normally subsides 
toward the end of the year, but this 
year’s decline from October's peak 
was only 67. F. W. Dodge records 
of contracts awarded in 37 states for 
November reveal a 28°; shrinkage in 
residential volume, a 7°] decline in 
public works and utilities, but a 15% 
increase in non-residential building. 
At $188.2 millions total construction 
is holding 69% ahead of 1934, and 
the first 11 months have developed 
$1.6 billions of contracts, a 9% in- 
crease over 1934. At the end of nine 
months, 1935 totals were still lagging 
behind 1934. Outstanding contribu- 
tor to this year's building activity is 


residential construction, which for 11 
months has scored $434 millions, 85% 
ahead of comparable months of 1934 
On another page, Business Week has 
analyzed the distribution of residen 
tial permits by states based on new 
building activity within city limits for 
all cities of 10,000 population and up 


PWA Change Aids Cement 

Now that forcign cement will 
be favored for PWA 
projects, cement prices in the highly 
competitive New York market have 
been restored to the pre-July level 
Use of cement for constructing poured 
concrete houses is provoking oppost- 
tion from building trades 
which see such new methods wiping 
out a lucrative field in both residential 
and non-residential construction. 


not 
construction 


unions 


Automobile Schedule Heavy 

When the anticipated increase in 
finished stecl prices failed to material- 
ize, mills expected a marked slump 
in shipment orders. Some extension 
of delivery orders did occur, enough 
to ease the operating rate a trifle, but 
the motor industry continues to ab- 
sorb a good volume of stcel for first- 
quarter requirements. Trade observ- 
ers believe this indicates that motor 
manufacturers are not disturbed by 
possibility of a mild decline in Janu 
ary and February sales; that prepara- 
tions are going ahead to stock dealers 
during these months so that spring 
sales may be made without the usual 
delay in deliveries, Current produc- 
tion is passing right through dealers’ 
showrooms to waiting customers. 


Steel Has High Hopes 

With the motor industry dedicated 
to maintaining about the same rate of 
production in the next few months as 
in November (when it exceeded 350,- 
000 units), with railroads coming into 
the market in greater volume for new 
equipment and material to repair old 
equipment, with construction brighter 
than in any time in six years, with 
air conditioning, refrigeration, avia- 
tion, naval construction, metal con- 
tainers all set for higher levels in 
1936, the steel industry feels reason- 
ably assured of better activity and 
better profits in 1936 than in 1935. 
November steel output reached the 
peak of 1935, was the best November 
since 1929. From a profit standpoint, 
the last quarter of 1935 should cap 
the year. Operations have exceeded 
50° of capacity since August. 


Diesels Expect Banner Year 

Diesel horsepower sold in 1935 is 
expected to show a 50% increase over 
1934, chiefly due to increased sale of 
tractors. Marine installations 
contributed to the gain. 
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BY BELL 





BELL SysteM teletypewriters connect the Chicago head- 
quarters of Armour and Company with stock-yards, 
slaughtering, and production plants and district offices 
in twenty-six cities. Armour units in other cities are 
connected with headquarters by many different types 
of wire facilities furnished by the telephone company. 
This communication hook-up permits Armour to con- 
trol many far-flung activities almost as if they were 
under one roof, 

Teletypewriter Service handles slaughtering and 
production reports which are transmitted direct from 
outlying units to Chicago, these units receiving instruc- 


tions in return almost instantaneously. Purchasing and 


production are closely co-ordinated with demand. 


As a result Armour gets better prices, there is 


less shrinkage and spoilage, and faster turnover. 








ARMOUR’S LITTLE PIGS 


GO TO MARKET 


CROm@, 





SYSTEM 





TELETYPEWRITER SERVICE 


District offices in major cities depend upor 
typewriter and other Bell System facilitic- 
orders to headquarters, to help maintain 
stock levels, and to report market conditions | 
prices and sales policies are determined. 

In cities where no warehouses are m 
queries and orders are transmitted to the prope! 
two or three times a day. Information is fla-! 
and delivery started quickly. Customer sery 
parable to that in branch house cities. 

Because the teletypewriter is fast and fle 
because it makes written records of every 
tion ... it is as valuable to the small busi 

large organizations like Armour. Your 
Telephone Company will gladly tell 


about its possible application to your 
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Berry Not Industry Conference 


Coordinator’s refusal of industrial cooperation in draft- 
ing his program marks another failure for NRA idea, 
leaves him with council that cannot speak for business. 


WASHINGTON (Special Corre pondence) strategy.” And he didn’t lea i h idience had been divided 
"Wrecked on the shoals of insincer- room for generosity. No Questions Wanted 
se” The conference had start uspi- Instead, withu ort 
‘That’s what they are saying about the ciously with a broad attend I ts, 
Alice-in Wonderland “industry confer- dustry. Major Berry had himself com- W. O'Leary. 
nd Allied 


; 


ents, he had 


ence” staged in W ashington this week mented on the reaction of business m« 
by Major George L. Berry, the Presi- citing industries in which over 60° 


dent's Coordinator for Industrial Co- 


Mis invitations had 
] 


S eding lonme re nat 
succeeding devel Pp! n e not so 


operation 
“Results will be: (1) a national In- auspicious at least bad stratecy 
dustrial Council, as the Coordinator de- ha early-arrivin; ndustrialists Furnit 
sired, which cannot represent industry ejected from the fr ( n the De- Mr. O'l 
a its appointed liaison work with the partment of Labor Auditorium on the Ther 
sovernment; (2) a labor influence in grounds that this row had be« 
that work which, under the circum- > diplomatic corps 
sances, will be dangerously misleading — h: industry's observ 
to everybody, including labor; (3) a en, wis, and otl i 
widening of the mft between govern- lead iling into the sacred 
ment and industry: (4) the further 
nfusion of the Administration and of 
Congress as to the trend of business 
t! nking on recovery issues (5) per- 
haps an early attempt at a different ap- 
proach to NRA revival 
Breaking Point 
These results became inevitable at a 
single moment in the opening session of 
the conference. This was the moment 
when Major Berry flatly refused to en- 
tertain any questions or sugyestions as 
procedure from the 1,650 representa- 
es of American indu 
to what he had called ¢/e/r meeting 
ich he had stated that 
proposed program would be 
of course, to such changes as 
ting may recommend.” 
tion seemed confirmation 
of all the advance suspicions 
conference, summoned in a 
nrealistic atmosphere of crisis, 
used as a tool for new NRA 
for the promotion of labor's 
ind for the political glory of 
rdinator in his relations with 
American Federation of Labor 
government. 
into account the fact that this 
to industry came at a time when 


stry who had 
} 


rs in wh 


rr had approved arrangements 
1 discussion of problems and 
in the same hall by the 200- _ , , : 
| ‘ . , THE THINKER—AII the skill that had made him celebrated as an ace conciliator 
eaders present at the meet 


most 


and brain man of the labor movement did not suffice to get Major George L. 
generous characterization Berry’s new “NRA” conference off to a happy start. From turmoil and palaver 
1on must be pitiably bad he withdraws sometimes to a strictly private conference—with himself 
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dreds of business men who had intended 
to attend the proposed round-table 
discussions went back to their 
packed their grips and left for home, 
cither immediately or after informal 
hotel-room 


hotels, 


conferences leading to an 
agreement that they had been misled. 
Of the 1,650 who had attended the gen- 
eral session, perhaps 300 turned up for 
round-table mectings. Among those 
who remained were some industrialists 
who felt that, even under the circum- 
stances, their party to 
should sit in to block labor domination 


and keep up vigorous opposition to un- 


the conference 


desirable } roposals 
Vacant Tables 

Only one of these round-table meet- 
ings, that of the construction industry, 
was attended by a representative group 
of members. than half a dozen 
made outright appointments to the ma- 
National Industrial Council. A 
few named observers 


Less 


jors 
Some decided to 
await further discussion. Several dis- 
banded after going on record to 
effect that their gathering “could not be 


considered as representative of the en- 


the 


tire group,” but adding that those pres- 
ent considered the 
National Industrial Council at this time 
inadvisable, not conducive to recovery, 


formation of a 


not in the public interest. 

Many important industries—such as 
lumber, fuel, rubber, machinery, and 
steel—were scheduled to meet in care- 
fully prepared halls packed with chairs 
around tables stocked with memo pads 
and ice water, but a check-up by Busi 


International 
ROSES AND BRICKBATS—Business 
delegates witnessed a variety of sights 
at Major Berry’s industrial conference. 
The Coordinator, all smiles, welcomes 
fellow labor leader William Green of 
the A.F.of L. A. P. Haake (no smile), 
managing director, National Associa- 
tien of Furniture Manufacturers, shouts 
‘Lie” at the major in the heated ex- 
change which left the latter still refus- 
ing to listen to industrialists’ questions 

what he had 

was the delegates’ program. When this 


or suggestions on said 


happened the crowd sat up; then most 
up. 


of industry’s representatives got 








ess Week found these “round tables” 
in the sole possession of the regularly 
appointed liasion officer and one or 
more former NRA staff members who 
had come with high hopes of landing 
a job. 

At the same time, it was obvious that 
the representatives of the same 
industries summoned by Major Berry 


with the cooperation of the A. F. of I 


labor 


were going through with their scheduled 
the fact 


making a show of 


< 


meetings, 


that they had a program, and coming 
out with tight organizations—which 


will be set for a dominant position in 


the council that the major is 
to set up in spite of all that has hap 
this dominant position, if taken 
at its face value by Washington, can 
only contribute further to the present 


yomy 


pened. 


confusion. 
Passed by the Censor 
Releases from the major’s headquar- 
that frantic efforts are be- 
ing give the whole conference 
a face-value first list of 
“delegates” reports action by 18 groups 


ters indicate 
made to 


SUCCESS, A 


However, many of those named are ac- 
tually only small subdivisions of 
original 44. What the “action” 
comes down to is shown by the fact that 


the hardware, electrical supplies, and 


the 


often 


machinery group, reported as appoint- 
ing delegates, actually mustered only six 
men at its meeting and they merel 


made some informal recommendations. 
In some 
are followed by the name of an indi- 
vidual present at the meeting, thereby 


\ 


releases, group classifications 






























implying that he had t! 
gate. 

Such releases have bri 
ness men still in Was! 
wry comment on the « 
whole unfortunate vent 
they say, ‘as though in 
to be berrymandered.” 
































Lake Cargo Tally 
As cold weather lakes 
Cleveland wonders if wins 
will see ore shipped to busy st 
industry by rail. 


WitH the coming of 
Cleveland and But 

shipping Season 1S pra 
and final 
cargo movements. Whuil 


clos« . 


tiiis 


talo. 


figures are ava 


a wide general gain over 
theless they indicate tha 


perior iron ore was brou 


lakes this year than for 

1930. Total ore shij met ON 
son ran 28,362,368 tons, I 
6.112.768 tons over 1934 , 


November shipments of 
records of 
At the 


] 1 
Clevelanders are 


recent years. 


current rat ol 


some 
there won't be enough s 
to last the steel indust: 





this is true, 
ib 


winter. If 





sce Ore being Sau] pes 





opening of the next nav 
in April. And that would 









‘ally 
loses lak 


this Wint 


o busy stee 


California Toll Bridge Authority 

NE YEAR TO GO—Automobiles will roll across the San Franciseo-Oakland 
hoy Bridge (foreground) in the fall of 1936. About the same time, the Golden 
Cote Bridge (towers for which may be seen in the distance) will be completed, 
(nd in 1938 the construction of both bridges will be celebrated at an exposition. 
Sn Francisco-Oakland traffieway will cost $77,600,000 and was financed by bonds 
} to RFC. Gelden Gate span will cost $35,000,000; is privately financed. 


he N.A.M. Declares War 


Congress of American Industry serves notice on Wash- 


ington that it will fight for “the American system,” 
against government interference with business. 


He Congress of American Industry, (BW’—Dec7'35), served as a hitting 
taged last week by the National Asso- background and crystallized much of the 
jation of Manufacturers in connection thinking that became vocal in_ the 
ith its 40th annual convention, lived N.A.M. meetings 
p to its name more completely than any As the council has a membership ot 
its predecessors. Every branch of in- over 30,000 industrial concerns and th« 
dustry was represented by many of its N.A.M. a direct membership of over 
ading members. Heads of large and 3,000, the Platform of American Indus 
mall concerns rubbed shoulders, checked try and other resolutions formally 
mpressions, and exchanged their opin- adopted at that notable last session of 
ons the congress represent the collective 
Open Challenge thinking of an important portion of 
Atter George H. Houston, president American business. 
f the Baldwin Locomotive Works, as In their four-plank platform — the 
residing officer of the last session, had manufacturers demanded (1) that the 
mpped the final gavel of adjournment constitutional rights guaranteed all frec 
1 tumultuous applause, a blaze of men under the American system be 
g light and the whirr of motion pic- maintained and guaranteed; (2) that the 
eras, news went out to the world = right of individual effort and ability to 
America’s foremost industrial or- exercise freedom of enterprise be pre- 
n had declared war on the pres- served and attempts at national eco 
ninistration, and not by whisper- nomic planning through centralization 
t behind the door but by shouting its of control in a bureaucratic government 
thallenve so that both the attacked and be abandoned: (3) that security for the 
he friends of the attacker may plainly maximum number of people be de- 
lear veloped through economic progress and 
The two-day session of the N.A.M.’s nat be attempted “in a program inevit- 
Offspring and ally, the National Indus- ably productive of a static society, which 
tral Council, which had immediately is incompatible to an advancing people” 
t the sessions of the congress (4) that the government reestablish 
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Fear Trend to Left 
Thre idcd thr vh I] | 
iddresses and 
was the thoug 
government 
lustry 
speed! 
stood in 
foundations 
and the whoic 
ernment and 
gulfed im a tide ¢ 
sored and nurtured in othcal 
that would inevitably lead to ¢ 
hip or revolution 
bers of the NAM 


who had attended its annu 


Longtime mem 


ind these Congresses of 
dustry for many years 
the fact that never before had 
such an outstanding group of industria 
ists take such an active part in its pr 
ceedings, that never before had tl 
seen such a representative turnout of e1 
ployers big and small higt ting side by 
side on a common front. Never befor 
they said, had members been so vo 
so militant in their attitude, so deter 
mined to force a turn of tide—in tl 
case, a return to a rational, economi 
constitutional form of government 

Insiders say that events of the last 
4 years plus the continuous and de 
voted efforts of a small group of N.A.M 
enthusiasts have combined to bring 
about a rebirth of N.A.M prestige and 
influence that in the last 6 month 
has carried it to the top as the most 
important spokesman of American 
industry 

New Organization Leaders 

Among those who have materially 
ontributed to this rejuvenation § they 
mention: E. T. Weir, president of N 
tional Steel Co.: S. Bayard Colgate 
president of Colgate-Palmolive-Peet Co 
George H. Houst president Bald 
Locomotive (¢ Lammot duPont 
dent I I. duPont de Nemo 
Charles R. Hook, president An 
Rolling Mill Co.: C. M. Chester 
man General Foods Co.:; and W 
Weisenburger, the exccutive vi | 
dents of the association. Mr. Weis 
burger has taken an increasingly, 
and effective part in the building 
the organization to its present outst 


| 


ing position 

Many members agreed that G. P 
Torrence, president of the Link-Belt Co 
summed up the proceedings of th 


N.A.M. Congress of American Indust: 


























correctly when, in an im romptu speccl 


I 


it the closing session, he said I am 

giad to note the change of viewpoint and 
I 

change ot direction that has taken plac 


behind not h 
written 2 ycars ago 


ood h inas 


ive 


been are in 


“Reading Machine” 


The Kiel system puts sound tracks 
on untreated film, can record an 
entire convention on one reel. 


A New development in sound recording 
ind reading machines is being demo 
strate by the Ripley Corp Cc) vo 
li; works on the simple principle of tt 


phonograph but 1s superior in many re 
ts. By the Ripley 
! be h« ird as 


Spe 


reproduction can 


the recordi is finished, and parallel 


I 
tracks in 


sound cellulose films | 
the recording of entire conventions on 
i single recl Demonstration beto 
law bodies has roused interest in pos 
sible uses, including court transcriptions 
The Ripley recording ma hine 1s size 
thle and expensive to build, but a s 
irate reproducing unit is simple and 
portable Microphones concealed (for 
sleuthing purposes) or visible (tf 
ibove-board activitics) boost the vibra 


In the recorder a 
resses the vibrations on 
another 


to 


tions tor recording 


diamond tip im] 
film. In reproduction 


lo mm 


diamond point follows the groove 
translate the indentations. 
Whole Convention on One Reel 
The film used is free of emulsion. A 
single reel’s capacity is 1,600 feet. This 
is automatically inscribed in 40 conse 


»9) hours 


utive sound tracks, allowing 


of continuous use. (A 3-day conven 
tion has been recorded on 1,200 ft.) 
Reproduction can be made general 


through loudspeakers or personal by th 


use of headphone S 


Applications claimed are many In 
recording court trials it ts pointed oO 
that there could be no argument ove 


the accuracy of the transcript, that even 


voice inflections (sometimes legally 


portant) could be preserved Books 
could be read (560 ft. for 300 pages) 
onto film, making them available in 
sound to the blind or the n 


1 
lazy In 
machine | 
for checking, pro 
In 


machine 


radio broadcasting the co 


record, 


actually put the 


} on 


air 


1g sound movies, the 


f 
d simplify and cheapen the adjust 
ment of 


location ( 


on outside 


and 


sound equipment 


rime conferences con 


10 




































THAT MAN MAY KNOW THE UNIVERSE 
visible universe, back 1.2 billion light vears, when the 200-ineh mirt 


Glass W orks is polished i I 


from the annealing oven at Corning 


its telescope at Mount Palomar. 
is still faintly 


year ago, and 


fessions could be taken without rousing 

suspicion For home movies, so | 

t ks ula be p t on tl Cc ba k of 1 \ 

or old tilms and these made into Kics 

b simple repro Cr Sy ) ly 

t ovie projector, Advertisit 

I yuld use the machine to | ( 

and sell radio programs direct to clients 
Che Ripley System gets its name fro 

its inventor, Ripley Kiel H as 


son of J. H. Kic 





, 
president of the com 


| 
pany New York demonstrations \ 
staged in the town house of Frank V 
derlip Mr. Vanderlip is chairman of 


device ! is 


The 


from the experimental stag 


the company’s board 
emerged ’ 
into that of active promotion. Machines 
will be leased out 

This isn’t the first nor the last of the 
reading machines. Dr. Byron Eldred 
developed one for Radio (¢ orp. (Bu 
Mar4'31) but it has not been actively 
promoted. Cruft Laboratory at Harvard 
University recently announced a ‘‘cam 
era” which will permit accurate analysis 
of sound 


More Power Needed 


Utilities must build more capacity. 
but are uneasy about moving in 
face of New Deal laws. 
POWER companies are in a picklement 
Law suits hav piled up over the New 
Deal legislation and a Supreme ¢ 
ahead that 
things all right or all wrong, from thei 
But presses and 
they can't wait to see how the are 
coming out 
Since 1930 there has been no station 
and line construction—or almost 


ou 


decision looms may make 


viewpoint. business 


suits 


nonce 


California. 
warm to the touch, 


Back will 


go the { 








huge glass di 
Polishing will 




































Or )3 
> 

ng st on ¢ pa 
it \ ‘ ol }! l ) 
ri 1K l 

s the il s 

million kw. in s 
Now Chie oad cur . 
bey { the al c ‘ 
| ind the 
come Somethu et 
done ibout 1 

Plans Up for Action 

Power companies at 
their budget nak ng to 
struction plans ar 
Within a tew weeks it v 
to fore st what kind of 


program the industry is go 
next Manufactur 


! 
s00] | 


increase in electrica 


year. 


in 1936 and are building 
to be ready 
Meanwhile, individual 
needed extensions and i 
Some will revamp present 
imposing new high press 
Some will build new stati 


tant load centers. Some 


interconnections with ot! 
interchange power. And t 
every case 1s the marked 
USINESS 

At present the 3,419 ut 
nies operating 4,314 gener 
have an installed capacity of 
horse power made up of 
512,000 h.p.; internal cor 
gines, 600,000 h.p.; water 
139,000 h.p T his con 


7 hor 





aggregate of 20,155,3' 
all the 
ountry, made up of 
h.p.; internal combustion 


$3.5) 


manufacturing pla 


steam 


WOR 


4 ,h p hydro, 1,55 . 


BUSINESS WEE 





™ 
pion 


Steel Widens the Sheets 


Rush into continuous mills that can compete for Detroit 
orders promises sweeping changes in steel lineup. But 
gnaller companies can’t be counted out. 


TREMENDOUS plant expansion by the 
el industry is bringing joy to equip 
onstruction companies, but 
g to many stecl people. Rea 
most expenditures are for 
strip sheet mills, promising 
petition in sheet capacity 
xecutives began to take notice 


wer type of continuous mills 
ben Inland Steel Co. started its plant 
s years ago, successfully invading the 
wtomotive market with a relatively low- 
¢ sheet of superior quality Previ- 
wotor tonnage had been so 


idn't bothered with a Detroit 


Recent Expansion 

st April Youngstown Sheet & Tubc 
operation a continuous mill 
duplicating Inland’s. Ford 
ompleted its continuous hot 
ts to have its cold reduction 
this month. Early next year 
Lakes Steel, National subsidiary, 
new 96-inch continuous mill 
f rolling sheets 90 inches wide, 

ng them 88 inches wide 
other developments, Bethle 
rtly will finish tts 79-inch mill 
American Rolling Mill is 
continuous wide cold mill at 


n, Ohio, is expanding its 


s 


YORKING MODEL MILI 


\ssociation in Cleveland recently 


— — oor’; 


’ 


continuous mill net to roll wider 
S. Steel rushing to con 
nill at Gary. | 
& Laughlin may join the ranks next y 
Swift Increase in Capacity 
A year ago the country's 


sheets l 


pletion a continuous 


pacity was under 5 n lon 
ally By the middle ot 
at least 83 


rough estimate, of cours« 


million tons 


capaci 


pending on width and gauge of 


steel, number of old 


mills si rapped 


— 
when new ones come in skill of opera 


tion, facilities for turther processing hot 
mill products. At any rate, the indus 
try’s shect capacity is being increased 
enormously 

Why are so many companies « utapul 
ing themselves into the sheet market 
wtih continuous mills? The answer ts 
that (a) sharp recovery in automobiles 


consumer goods has bene 


. 
and strip steel, as against 
| 


market for rails and structural 


(b) continuous mills can make 


| ~ > 
ts in large volume $7-—$10 


less than old-type hand mills, at 
same time producing a t with 
perior finish; (c) 

car trade for wide she« has | 
building of new sheet mills of contin 


uous type (d) competition is com 


‘a ell 


“ “ 


Exhibited at the annual meeting of the Purchasing 
was this model of the world’s largest 


(strip mill, just installed this year at the Youngstown Sheet & Tube Co.'s plant. 


; '? 


On a Thin Margin 


+} 


ecl 
Many 


uSCTS 


themselves in the 
giving away their 
All companies possessing 
do reasonably 

cx] inds 


as it ho 


eressing Mills 
points 

advantag 

troit mark 

Ate highe 

the other 

tive Markets near 

mills at Middletown 

tonnages to Frigidaire 

miles away I} 

voes to Great 

whicl 


rs ry CUuSTSE ‘ } 


clannishness of Detroit 


were 


chanized 


ceconomi ally 

Small Concerns’ Opportunities 
The small company, unable to finar 
expensive cantinuous mill 

corners by mecnanizin 
sheets so tar as possibl 
what it can do with its limi 
For one thing, it can r 


versible mills in packs o1 



















































AND NOW ABOUT 
president of CBs (left 
attended the radio 


Athletic 


BROADCASTING 





d iv 
Club 


(right), 


Y ork’. they 


Downtown 


with the 4-high contu us mul nl 


single shect is rolle 
emi-mechanized mill, such as Newton 


Steel at Monroe, Mich sheets even 


n bde< made Wh re 


the advantag Is in S] 


as rr 


s | 
panels ¢ 


mills hav 


produ tion, yet they, too, have a limit 
ing ftactor—capacity Of equipment for 
processing the steel after it leaves th 
hot mill and ability to roll down the 


sheets only to a thickness of 16 or 18 
RAuLge 
Small Companies Benefit 

It is possible that the Steckel type hot 
mill may be 
small 
tra 
ous mills, has a capacity of 


| 
30¢7 of continuous mills, 
the 


1 saviour for some of the 


companics It requires only a 


tion of the investment in continu 


about 25 


about 


Thus 


costs 


same pe r ton to ope ratc 


far, mills of this design are being used 
by McLouth Steel Corp., Detroit, for 
rolling strip 16 in. wide, by Youngs 


town Sheet & Tube at its Indiana Har 
bor works, by Dominion Foundries & 
Steel, Ltd., Hamilton, Ont., 
material 1 


for rolling 
36 in. wide directly from a slab 
ingot without reheating 
Sheet manufacture ts in a transitional 
which probably will last another 
five years. After making sheets by the 
hand process for 100 years, revolution- 


stage, 


incalculable benefit to 


ary progress of 

the consumer has been made in the last 
decade That progress hasn't ended 
The smaller mills hope—and believe 
that the inventive genius which pro- 
duced the monster continuous mill will 
turn out a workable mechanized small 


mill in the next few years. As these 


improvements take place, the old type 
mill will gradually be scrapped or forced 
out because it no longer can compete in 

| it will be 


Price Until that day comes 





When William 8. Paley, 
and David Sarnoff, president of RCA 
luncheon 
didn’t let 





New 


concern 


week at of the FC ( 


their 





wot I+} 


ith us, althougn constit 


; 
stantly dwindling percentage 


austry § Capacit 

Che trend still is towar 
for the automobile ind 
Lakes Steel is 
that fact by 


widest mills, will be able to supply very 


istry. Great 
ambling $20 millions on 


building the steel industry's 


Wide coiled stock to automobile com 
panies, some of which are changing 
over equipment to enable coiled shects 


to be fed into presses, thus saving han 


dling costs and scrap losses Use tor 
wide sheets appears likely to spread to 
t! Wide 


other classes of sheet consumers 
; 
are being employed 


sheets, for example, 
by burial vault manufacturers and elec- 
tric refrigerator companies, although in 
the material 
thus far has not been a continuous mill 


certain cases turned out 


product 


Sellers’ Defense 


Steel fabricators’ bid depositary 
reduces resulting from 
sharp buying practices. 


losses 


IN 1932 and 1933, when tonnage and 


value of fabricated steel were down to 
approximately 15% to 25% of 1929 
figures, buyers of construction steel en- 
joyed a heyday. In that kind of mar- 
ket they felt they could ask for anything 
they wanted whenever they forgot them 
Th 
theory was that if one supplier wasn’t 
inclined to be obliging, some other des 
perate fabricator, also trying to keep his 
shop open, would be only too glad to 


selves so far as to order some steel 


meet the terms 
Asa | tl 


result, the construction steel in 
dustry consumed half of its assets be- 


tween 1930 and 1934 selling at a steady 


d wider sheets 


over the impending realignment of the broadea 
mar the pleasures of the day. Nor did Anning s. | 
and speaker ot the day 
cussion any other awkward questions of FC¢ 





CITC a 
i sD) shipn n 


devised a scheme 

, 1 | 
razor-¢ a \ 
to itiOn-Sw 
; ] , 

4 4 > . 

, 

steel that were 
how low the ot 


were. 
T he dev ice, 


positary, has 


months, Operates on 


and, according to 
tinct success, 
ing submitted 
vorks like this: 


fabricators and 


enter bids, at the same t 


sealed copy of 


A.I.S.C. puts the sealed er 


in the safe until 


nitely awarded, 


opens them, tabulates th 
and sends copies to all b 
ful and unsuccessfu 

Less Chance-Taking 
the 
thrown into the open 


Thereupon 


has been told tl 
the job for 50¢ 


ul 
to view with s 1S] 
hears that joke 
cumulated statisti 
the jobs that a 


terested in, becomes 
costs, reducing the € 
raising the general accu 
as well as the efficiency of 





fcenter 






85%, 


ip and be prepare: 





HE HUNTED LEAKS AND FOUND PROFITS 


had been so painfully endeavoring to locate. 


saky steam valve was what started him. His firm 
Nas paving good money tor the coal to make that 


steam and here it was, being dissipated into the air. 


When he ordered a complete checkup tor other 
ing losses, he was only thinking of the need tor 

go them. But when the last leakv valve was 

ed, the last inefficient piping hook-up rear- 

i, he found that not only had the leaks been 

i, but that he had discovered those profits 


the production and the sales departments 


Crane Co. suggests that vou investigate the 
dition of your plant piping as a short-c\ 
Worn out, 1] 


and piping cost money to operate. Replacemer 


solete vi 


arranged, or o 


this held, readily repays its cost 
Ask your engineer for the facts about sav 
made in rehabilitating plant pip1 
terested in spreading the rehab 


periodsot years, the Crane Finance | 


CRANE 


CRANE CO., GENERAL OFFICES: 836 SO. MICHIGAN AVE., CHICAGO, ILL. * NEW YORK: 23 W. 44TH STREET 


Branches and Sait 


FITTINGS, FABRICATED PIPE, 
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PUMPS, 


Offices im One Hundred and Sexty Cities 
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Fall Models Make Good 


Pile of orders is burying automobile industry’s doubts 
about the wisdom of a fall opening, though used cars 
leave some uncertainties to be settled. 


IF retail passenger car sales are a barom- 
eter of recovery, the country is literally 
riding to better times in Detroit's latest 
streamlined creations. The public’s buy 
ing response to fall announcements has 
justified the industry's highest expecta 
tions, and in some cases has even ex- 
ceeded them 

November sales of 215,000 passen 
ger cars smashed all records for that 
month, and December will duplicate 
November. Total retail deliveries in 
1935 will be 2.7 million passenger cars, 
according to R. L. Polk & Co. This is 
a gain of 43% over the 1.8 million units 
sold last year and a shade better than the 
2.6 millions in 1930 

Wide Diffusion 

Indicative of a returning prosperity 
is the wide diffusion of the bumper 
crop of orders. Independent car com- 
panies are feeling the warming effects 
of a sales revival along with General 
Motors, Ford, and Chrysler. Even cars 
in the higher-price brackets are doing 
much better. Cadillac-LaSalle, for ex 
ample, has orders for 10,500 cars and 
larger bookings for the Fleetwood 
Cadillac than in all of 1934 and the 
first 9 months of this year. Projected 
1936 production of the new front-drive 
Cord has been doubled 

Stimulus of fall introductions is re- 
vealed by the fact that an estimated 
578,389 passenger cars, or 219% of the 
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workman’s clothes grasping 
Coulee Dam, on the Columbia 
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Before actual construction could begin, 


year’s sales, will be delivered to retail 
customers during the fourth quarter, 
compared with a 1929-34 average of 
15%. 

Curiously the percentage of busi- 
ness done in October, November, and 
December has been rising since 1930, 
even before fall announcements were 
thought of. In that year 129% of the 
total fell within the final quarter, the 
percentage going up yearly to a high 
of 199% in 1933 (delayed buying caused 
by the bank holiday in March probably 
made the fourth quarter abnormally 
large that year). Last year the figure 
dropped a bit to 17% 

Automobile shows just ended more 
than made up in sales for deficiency in 
attendance, orders being the best for 
a show period since 1929. The Chicago 
show, staged at the new  stockyards 
amphitheater, proved the most exciting 
event of the season, drawing an all- 
time gate of 415,000 admissions. Its 
success was due not only to facilities 
and central location of the amphitheater, 
but also to absence of competitive hotel 
exhibits by car manufacturers. 

Car factories are pushing production 
up between 350,000 and 400,000 cars 
a month. November was the year’s big- 
gest month for Hudson and Pontiac; 
Chevrolet's output of 108,876 cars, was 
exceeded only in April, June, and July, 
was 17,000 more than for the first 
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_— Engineered-for-the-job 
| t . 
General Motors Trucks and Trailers 
o 
Are Built to Out-perform and Out-earn 
USINESS MEN with loads to haul—from 1% economy they need for modern transportation. 
to 22 tons—are urged to see,inspect andcom- Included among them are thousands and thou- 
pare the modern GMC trucks. sands of well known fleet owners who will gladly 
From the quality 14-2 ton GMC—with its 47 im- testify from cost-sheet records — ss Gownright 
ae value that is inbuilt into every GMC unit. 
portant money-saving features—right through the , 
exceptionally complete line of General Motors Again we say, see them and compare them! Ask for 
Trucks and Trailers, shrewd truck buyers the the facts to prove why seasoned operators by the 
country over find the kind of performance and thousands are swinging to GMC trucks of value. 
1% to 22 Tons 
Time Payments Available Through Our Own Y. M. A. C. 
GENERAL MOTORS TRUCK COMPANY, PONTIAC, MICHIGAN 
ESS WEE DECEMBER 14, 1935 “ 































Toward Controlled Prices 


Revolt of the drug wholesalers dramatizes for the benefit 


of manufacturers—and Congress—the ititensity of de- 
mand for federal price control legislation with an anti- 
chain bias. Major grocery interests hold their fire. 


PRESUMABLY it was Thanksgiving sea 
son, but that fact only served to heighten 
the irony of the plight in which sales 
managers of three big drug manufactur 
ing houses—Lehn & Fink, Feenamint, 
and American Home Products—found 
themselves late last month. Just a day or 
so before the annual festive occasion the 
mailman plunked down on the desk of 
each a batch of several thousand orders. 
Now orders are customarily a cause for 
some thanks-giving in themselves, but 
these were all orders for 1/12 of a dozen 
tubes of Pebeco or two small bottles of 
Petrolagar to be sent to corner druggists 
throughout the country—orders which 
wholesalers had refused to handle and 
had forwarded to manufacturers ill- 
prepared for such a flood of two-bit 
business. Important dealer good will 
was at stake 

A few days later, some half dozen 
other drug manufacturers, including 
Ponds, Mentholatum, and Italian Balm, 
found themselves similarly confronted 
with thousands of small drop shipment 
orders. This week, 15 additional man- 
ufacturers were slated to feel the effect 
of the wholesalers’ revolt 

Back to Chain Investigation 

When the fact and full extent of that 
revolt became apparent, trade observers 
were not long in getting to the bottom 
of the problem, though the trail led all 
the way back to 1928 when, as a result 
of pressure from wholesalers and inde- 
pendent retailers, the Federal Trade 





News—And History 


The proposed Van Nuys amend- 
ment to the Clayton act, the re- 
volt of the drug wholesalers, the 
tactics of grocery interests—these 
things are current news, and it 
is Business Week's job to report 
them. The chain store investiga- 
tion, the Patman bill, and the 
state fair trade laws are not of 
such recent vintage and lie nor- 
mally beyond our present pur- 
view. But in the whole sphere 
of distribution nothing today is 
of such vital import as the drive 
toward price control legislation. 
Hence in this article today’s news 
and tomorrow’s prospects are re- 
hearsed against the full back- 
ground of yesterday’s facts in an 
attempt to present a comprehen- 
sive picture of the forces that 
move behind the marketing scene. 
















Commission was authorized to under- 
take a chain store investigation. 

Finally completed in December of last 
year, that investigation provided defini- 
tive information on the buying advan- 
tages enjoyed by chain stores: advertis- 
ing allowances, special discounts, brok- 
erage commissions, and other assorted 
kickbacks. In the food field, the com- 
mission found that as much as 45° of 
the retail price advantage which chains 
held over independents could be ac- 
counted for by the special discounts 
which made possible lower buying prices. 
Small Wholesalers’ Ammunition 

This was grist for the independents’ 
mill—and it was ground with a ven- 
geance in many a state legislature this 
past year when chain taxation was under 
consideration. Specifically was it grist 
for the mill which J. H. McLaurin op- 
erates for the United States Whole- 
sale Grocers Association, an organiza- 
tion of small, old-line wholesalers who 
get very little of the gravy which the 
manufacturers ladle out not only to 
chains but to the big voluntary groups 
and to the larger distributors repre- 
sented in the rival National—-American 
Wholesale Grocery Association. 

So with Representative Wright Pat- 
man on hand to do a good deal of the 
pushing, Mr. McLarin started the 
snowball rolling down the food front 
Por independent grocers Mr. Patman 
obligingly performed two jobs. Under 
authority to investigate the new Amer- 
ican Retail Federation, branded by 
wholesalers as a super chain store lobby, 
he first skillfully dramatized the whole 
issue at stake by such “‘revelations” as 
the discovery that A.&P. got $6 millions 
a year in advertising allowances, that 
for the same purpose Liggett in 1934 
got $797,000 and spent for advertising 
only $638,000. Secondly, he introduced 
the Patman bill, designed to eliminate 
chain price discrimination by amending 
Sec. 2 of the Clayton anti-trust act. 

Clayton Act Loopholes 

More than 20 years ago, Sec. 2 was 
drafted to afford protection against just 
that sort of price discrimination which 
the independents now protest. Actually, 
it has been an instrument of little value, 
for various subsections provide that it 
shall not apply to price differences oc- 
casioned by differences in quantity, 
quality, grade, selling costs, transporta- 
tion costs, or those made “in good faith 
to meet competition.” 

Attempts to stretch the Clayton act 
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“WE'VE STUDIED EVERY 
COST-REDUCING SYSTEM AVAILABLE” 


“ LUDEN’S 






















LUDEN’S, famous for cough 


ops, candies and economical man- 





ement, will tell you without hesi- 





tion that they are vitally inter- 





ied in higher net and lower oper- 





ting cost. 






heir long line of popular confec- 





pas, many of them highly seasonal, 





ives them a difficult production 






pd stock problem. Through shrewd 






wing and by making daily use of 






e facts brought to them with 





wers Punched Cards, Luden’s are 





i a tremendous national busi- 








«with a minimum of inventory 





i overhead expense. 





, addition, Powers Punched Card 






counting furnishes Luden’s with 





atrol over payrolls, commissions, 





voice verifications ... all as a no- 






st by-product of this accounting 





sem they have been using for 





elve years. 







hat Powers can do for you 





mg with Luden’s, hundreds of 





tier well-managed firms use Powers 





POWERS PUNCHED 
CARD CONTROL 


since 1923 


users of 














Machines to improve their manage- 
ment control. In your own business. 
are you controlling sales, eliminating 
unprofitable accounts, getting all the 
available business from each terri- 
tory? Are you manufacturing exact- 
ly what you need just when you 
need it? Are your inventories low? 
Your accounts receivable held to 
the lowest possible figures? 

Powers machines can help you with any 
of these fundamentals. 

On Sales, Powers bring complete day-to- 
day analysis, giving cost per sale, volume 
compared to quota, results by salesmen, 
by item. Predicts style trends, helps un- 
cover loss items, reduces depreciation and 
inventory. 

On Production. Powers controls cost, im- 
proves accuracy of material records, give~ 
better control of payrolls. 

On Collections. Powers machines often get 
monthly statements into mail ten to twelve 
days earlier, greatly improving cash posi- 
tion. 

Powers machines and methods are 
serving banks, chain stores, public 
utilities, Federal, State and Muni- 





cipal governments, railroads, insur- 
ance companies as well as industrial 


and commercial concerns. 


The sold but 
leased. With Powers methods you 


machines are not 


get an improved system of account- 
ing without capital investment. 
Ask for demonstration 
Our representative will gladly study 
your business and recommend the 
installation which will make money 
for you. Because he represents Rem- 
ington Rand, which sells all types 
and kinds of office equipment, he 
will advise you impartially. He will 
not recommend Powers unless it will 
deliver a net profit result to you. 


Telephone him, or write Remington 


Rand Ine.. Buffalo, N. Y. 





Remington Rand 


POWERS 
Accounting Machines 
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LLYWoOOD sees the beginnings of a 
try—a profitable byproduct of 
iking—in recording of tran- 
for radio broadcasting stations. 

t present customer is Australia, 
ported 15,000 recorded pro- | 
> year from the movie capital. | 


Fantasy 


ROCKET PLANES the size of ocean liners 
—with the speed of bullets. Skyline 
boulevards connecting a city of 2000- 
foot structures. Pipe dreams? Maybe. 
But so once were the mental concep 
tions of the “horseless carriage.” of the 
“flying machine.” of “a metal (steel) 
three times as strong as iron.” 

And because Science never stops 
improving what she invents. we can 
well laugh today at her original mod- 
els or formule. (By the same token 
can we, then, afford to ignore her fur- 
ther developments of the new trends 
they may forecast?) 

While the first steel had a strength 
of several times that of plain iron. Kelly 
With the 


discovery of some of the now common 


and Bessemer increased it. 


alloying elements, steel strength was 
again advanced. Today the addition 
of a comparatively small quantity of 
Molybdenum will still further increase 
the shearing, tensile. compressive and 
torsional strength of any steel — plain 


or otherwise alloyed. 


“Moly” will also improve steel in many 
other ways. For instance. steel alloyed 
with a proper proportion of Moly can 
be made harder; it can be given 
greater resistance to impact. “creep.” 
abrasion and corrosion; and it will 
be practically unsusceptible to temper 
embrittlement. 

As an executive, are your thoughts 
on the future possibilities of your busi 
ness largely “fantastic”? Do not over 
look the fact that Science is tireless. 
In hundreds of plants and products 
Moly is being used to establish new 
qualities, new standards — helping to 
build machines, implements. parts hav- 
ing greater efficiencies, capacities, 
ranges — and salability — than their 
predecessors or competitors. 

While you are calling in your engi- 
neers to get more details about indus- 
try’s most modern and versatile alloy, 
send for our new non-technical bro- 
chure, “The A-B-C of Better Iron and 
Steel.” Climax Molybdenum Company, 
500 Fifth Avenue. New York City. 


is 85% of Australia’s impor- | 
' INDUSTRY'S MOST MODERN AND VERSATILE ALLOY 
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Srafe Mooring. 


A tall ship glides into port ... husky seamen veer out the hawsers .. . dock hands 


make fast. The ship is safely moored against the vagaries of the weather and the sea. 


During the past few years, countless individuals, businesses, and indus- 
tries have been shielded from disaster in the safe port of insurance. « 
The Standard of Detroit, during these times, has provided its share of 
security to those in need of protection. Today, more than a million 
people enjoy the comforting shelter of Standard’s casualty policies and 
bonds. e During 51 years of service, Standard has maintained a nation- 
wide reputation for unquestioned protection and satisfying service. 
Over $143,000,000 have been paid in claims. ¢ 6,500 representatives 
throughout America are available to provide experienced insurance 
and bonding counsel and deliver to you the service that has satis- 
with the Standard of Detroit. 


fied so many in the past. Insure 


Automobile Insurance « Personal Accident and Sickness « Burglary and Holdup « Plate Glase 


Breakage « Liability (all forms) e Workmen's Compensation ¢ Fidelity and Surety Bonds (all forms) 


STANDARD 


ACCIDENT INSURANCE COMPANY 
DETROIT 
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first-class penc il 


more 
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ise a health salt ex 
m kelp taken from the Pa 

and 1 contain 
mineral elemet in 


P advcrtuse 


S that 1s 


1s reportes to 


' 
ts of Valuc 
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food warmer, 
Electric Co.., 


portable 
Utility 


an- 
has 


t-resisting glass dishes, each of | 


ucity, employs hot air as the 
dium, may be regulated for 
w heat and is so constructed as 
| containers uniformly 


6-curve super armorplate lens, 
inced by the American Optical | 
ularly for industrial eye-pro 
juipment, is of high curvature 
ind is advertised to withstand 
blows that have 12 times the 
prescribed in U. S. government 


test 


_ 


, | 


w rotary clock is offered by K&S 
5 ( 


+ 


It has no hands and no face, | 
ne meter band which revolves | 
a solid base and top. Plain-| 

reading of hour and minutes is 
an arrow point fixed upon the | 


The clock is supplied in several | 
anc 1 colors, is patented, and is | 
premium and gift purposes | 

Ne 





Co. and now offered com- 
makes possible the use of old 
| buffs, through their recutting 
ssembly of six sectors into one 
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YPICAL of the dollar-and- 
cents value of continuous 


gets nearly twice as much light 
for his dollar as he did in 1921. 
Every user of General Electric 
MAZDA lamps has profited in 
this tremendous saving in the 


T 


General Electric lamp research 
and development to industry, 
is the history of the widely used 
300-watt MAZDA lamp. The im- 
proved light from a 300-watt 
MAZDA lamp of today, plus 
the great reduction in the price 
of the lamp itself, means that, 
based on 1921 lamp and current 
costs, the user of a 300-watt lamp 


cost of light. 

Every user of General Electric 
MAZDA lamps will continue 
to profit as the result of con- 
tinuous research and develop- 
ment. General Electric Com- 
pany, Nela Park, Cieveland, O. 


GENERAL @ ELECTRIC 
MAZDA LAMPS | 











Nation and City 






vs. Employer 


Labor Relations Board seeks court test of Wagner act 
in Greyhound case. Unions may ask cities to copy Mil- 
waukee ordinance for shutting plants in strikes. 


CEASE and desist,"’ said the National 
Labor Relations Board this week, in its 
first order designed to force an early 
court test of the Wagner act. 

But industrialists were confident that 
the Supreme Court would hold the act 
unconstitutional, at least as far as it 
affects manufactures. And they won- 
dered if they would then have to face 
state and local legislation, of the kind 
already passed in Milwaukee and re 
cently proposed by a New York City 
alderman (BU Dec7'35) 

In effect, such legislation is a local 
Wagner act. It provides that when an 
employer refuses to let his employees 
bargain collectively, and when . mass 
picketing follows, the city may shut his 
plant as a menace to public order. 

Employers Rebuked 

Last week J. Warren Madden, chair- 
man of the board, sharply told 1,000 
leading industrialists at the convention 
of the National Association of Manu 
facturers that many employers were un 
lawfully keeping their employees help 
less by not letting them organize 

This week he and his fellow mem- 
bers of the board ordered the Pennsyl- 
vania Greyhound Lines, Inc., subsidiary 
of the Pennsylvania Railroad and the 
Greyhound bus interests, to reinstate 
five discharged union men and to with- 
draw recognition of a company union 

Secking an early court decision in 
what it regards as its strongest case, the 
board announced that it would ask the 
United States Circuit Court of Appeals 
to enforce its cease-and-desist order 
Pennsylvania Greyhound runs buses 
across state lines and thus ts considered 
within federal jurisdiction. The board 
would like to get this case to the Su 
preme Court before employers can get 
there with one affecting manufacturers 

States and Cities May Act 

If the Supreme Court rules that the 
labor relations of manufacturers cannot 
be controlled by Congress, organized 
labor will seek a constitutional amend 
ment giving Congress the desired power, 
and meanwhile some states and cities 
may attempt to enforce the right of 
collective bargaining 

In Milwaukee, this attempt arose 
from the strike that began last August 
at the stove manufacturing plant of the 
A. J. Lindemann & Hoverson Co., 
which has been in business in Mil- 
waukee for sixty years. There were 
900 employees when the strike began 
R soon resulted in mass picketing. Many 
pickets and some policemen were hurt 








Business Week 
MILWAUKEE’S “WAGNER” — To 
beat employers who refuse collective 
bargaining, Alderman Frank Boncel, 
Socialist, introduced and had passed 
an ordinance with same motive as 
Wagner act—but sharper teeth. It 
allows the mayor to close plants as “a 
public danger.” 


For many years Milwaukee has had a 
Socialist mayor, Daniel W. Hoan,, and 
a Socialist minority in its Common 
Council. But it has not been a Socialist 
city. Generally Mayor Hoan has been 
content to give an orthodox, efficient 
administration. Most Milwaukeeans 
have been proud of their city govern- 
ment, particularly of its low crime record 

In labor matters, however, Mayor 
Hoan has been unorthodox. He has 
played along with the unions and an- 
gered the employers 

Police Break Picket Lines 

But the employers have had the pro- 
tection of the police department, which 
is outside the mayor's control, and of 
the sheriff's office. Sheriff Joseph Shin 
ners has repeatedly broken up picket 
lines and is slated as the employers’ 
candidate for mayor at the election next 
spring. Chief of Police Jacob G. Lau 
benheimer has also fought the picket 
lines and is at odds with Hoan 

After the picketing had continued for 
weeks and a lot of pickets and a few 






policemen had been | 
bert Janicki, LaFoll 
suggested to Aldermar 
Socialist, that an ordir 
for shutting the plant 
man Janicki’s grief, A 
introduced the ordi 
got the credit for it 

The ordinance prov 
employer refuses to neg 
representatives of a ma 
ployees, and if such ret 
or more persons tO ass 
plant for an hour or 
cessive days, the mayor 
police may shut it At 
mittee of nine persons 
the facts and mak 
but the mayor or th« 
plant, or let it stay ope 
what the committee re 

A. J 
mustached president of 
shut the plant a few 
ordinance was passed. B 


Lindemann 


ing the ordinance in 

some of his non-striking 
obtained an injunction 

by pickets. After a few 
ness, the company reo; 
and is now employing s 
people. Stone-throwing 
has recently been resun 
believed this week that 
might attempt to enforce 


Plants Might Movs 


The labor troubles in M 
in several other Wiscons 
caused a resumption 
threats to move from tl 
Walker Manufacturing ¢ 
turer of automobile ja 
Wis. (26 miles from M 
tied up by a strike that 
tember. After a mont! 
that it would move to Jacks 

But strikes elsewher 
plants to move into Wis 
Kinite Corp. moved fr 
W. Va., to Sheboygan Falls 
the city government is ant 
mayor, Dr. F. A. Leight 
pounder who was once a 
back, is prepared to use dr 
to keep unions from orgat 
got together a force of 


itl 


support his police and d: 
PI I 


ganizers out of town 

This situation is not ty; 
consin, but neither is tl 
strike-closing ordinance ty; 
of the frequent threats to 
out of the state, most em} 
consin get along fairly we 
not like some of the state's 
lation, but they say that 
ministrations—Republican 
and Progressive—W iscons 
efficiently governed and tax 
been spent honestly. Suc! 
as has been notorious in s 
ing states is unknown in W 
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DITTO MAKES 
COPIES direct 
from your original 
writing, typing or 
drawing... 


b hens use no stencil and no type 
when you use Ditto, and there is 
no carbon to pack. Simply typewrite, 
or draw with Ditto ribbon, 
ncils or inks on ordinary bond 
r, take that original to Ditto and 

ike your copies. 
Ditto reproduces eight colors in 
operation, On tissue or card 
k, and on any size sheet up to 
x 32inches. Ditto is saving money 
ry day for large and small con- 
ns in every line of business. It 
ty you to Investigate what Ditto 


do for you. 


Free! 4 


teforour 
Kict ~~ Opies 
rPlacein 
ness.” It tells 
h »w Ditto 
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No obligation. 
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|| Labor Boycott Suit | 


In test case affecting whole build- 
ing industry, electrical manufac- 
turers fight union ban. 


THE leading elec 
|the country 
against the union that ts trying to or 
It was not a 


trical manufacturers of 


went to war this Weck 


ganize their employees 


I 
war 1 


and sieges and 


’ 
it was waged by written and 


ot 
bre ikers 
| spoken 
The union has 
labor front—that the plants then 
But it has won a considerable vic- | 
| 


words in the federal courts 
Ippr i on 


| selves 
ltory elsewherc he TT trades uw 


in 


lding 


some 








}Many cities arc unior and 
the i ICs workers 
stopped the installation of l 


articles manu 
| factured in non-union plants 
| 


| places have 


I: was to circumvent this victory t 


the manufacturers instituted action 

Invoke Anti-Trust Law 
By strikes, boy 

lthreats, and intimidations, the 

| union thrown an 

|around the 10 million or more peop! 

residing in the New York metropolitan 

district,” said W. J. Donald, managing 

director of the National Electrical 

Manufacturers Association, when 


association and 14 of its members filed 


neans ol 
loc il 
wall 


has CCONOTMIC 


he 


a joint complaint in the United States 
| District Court at New York City against 
Local Union No the International 
Brotherhood Electrical Workers, 
under the Sherman anti-trust law. (The 
| same local was involved this week in ‘| 





, of 


ot 





| labor dispute with the Queens Electric 
| Light & Power Co 
dictions of a strike that might spread to| 
up power in New York City.) 
gut more than this local 

and more than the metropolitan New | 
York district. If the manufacturers win | 
their they 
methods other 
international has used control of build 


There were pre 
tic 
is affected 


case, will apply the same 


in districts where the 


ing operations as a weapon against 


And | 


will 


non-union electrical manufacturers 
manufacturers of other materials 
probably sue other building unions that 
have boycotted their goods 
Injunction Sought 

The electrical manufacturers ask dam- 
ages, which, it is estimated, may run to 
|$1 million. They also ask an injunction 
to keep the union from continuing its 
boycott. The complaint alleges that 
throughout Greater New York and Long 
the into an 


agreement 





| 
has entered 
contractors 


the 


| Island. union 
electrical 


latter 


with 


providing that the and not 
property owner anybody clse, must 
do all the buying equip 


ment, and that they must hire union 


or 


of clectrical 


members only, and must not buy any 
equipment wirc 1 or assembled by non 
union men outside the metropolitan area 


The Sherman act has rarely been in 








jvoked by employers against labor 
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What's Ahead por 
STOCKS 


in 1936? 


What opportunities to capitalize? 
What pitfalls to avoid? 
What investments for Recovery? 


NNUAL UNITED OPINION Fore- 

cast for 1936 answers 16 viral Ques- 
tions on the business and financial out- 
look that will prove a valuable guide to 
profits in the New Year. 


10 Stocks to Buy Now 


With the Forecast we include list of 
10 stocks sel t mur staff as offer 
ing the bese proht opp 1 

early 19% 


as 
ected 


Get the Fate feoel 


foes you may st the 

NITED OPINION forecasts for your 
self. we will send you the Annual Fore 
cast and the list of 10 Stocks for 1936 
profits without obligation. 


Send for Bulletin B.W. 5. 
UNITED BUSINESS SERVICE 


210 Newbury St 


accuracy of 


Free! 


>~—_ Boston, Mass 
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— Use Post-Card 


Now 1 can Ulustrate, print and 
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For News About Business 
Read Business Week 
$10 for 3 years 


Subscription rate: 


BUSINESS WEEK, 
330 W. 42d St., N. Y. C. 








When the Clayton act was 
Wilson 


Gompers had provisions 


Inions 
passed during the A dmunistra 
Samuel 


which 


t10n, 
inserted were 
wages unions against injunctions. But 
s have ruled that these provi 
as intended 


intended to safe 


| 
the cot 


sions are not as effective 


Labor War and Peace 


Building trades end fight, Motor 
Products strike revives, Burling- 
ton and film strikes averted, 
stevedores settle in part. 
LABOR settled one deep quarrel within 
its own ranks last maak The nineteen 
building trades unions that split up into 
two groups a year and a half ago came 
together Jurisdictional disputes 
will be refereed by a federal judge 
The strike at the Motor Products 
Corp. in Detroit, eagerly watched by the 
auton suddenly gained 
had seemed practically 
The United Automobile Work 
ers (the American Federation of Labor 
union), which had sent its members 
through the picket lines, voted to join 
the strike of the Aut 
Workers Union and the Mechanics’ Ed- 
ucational Society if the company refused 


again 


notive industry, 


new life after it 


killed 


omotive Industrial 


to il] ow an 
1 
Oll 


election for purposes ot 
ective bargaining The National 
ibor Relations Board was being 
into the dispute The three 
John Le 
ustrial union committee 1s 
Electric Auto-Lite Co., 
asked 


its workers if they w 


brought 


unions may merge, as 


jobs 
ployment were f 
reason bluft Said 
President Ralph B 
ton Railroad 
Mediation Board arbit 
with the Brotherhood 
Firemen 
members were threaten 


apreed to 


and Engineers 
less two men, instead 
in diesel-hauled Zephyrs 
Gulf Longshoremen Seti}. 

Coastwise ship mnes 
strike of longshorer 
Lake ( harles | Res 
and other concessions 
off all sympathetic 
Atlantic ports, because n 
under way for full sett 
Gulf = 

The Tri-District Cony 
thracite Mine Workers, m 


formulated 


strikes 


ington, 
included in a 
the present one, 
The union demand 
a 30-hour week, 
i8-hour one 
The executive 
tional Ladics Garment W 
strike wl 


instead 
board of 


authorized a 
contract expires, Jan. 31 
ployers grant union { 
The International All 
ind Stagehand 
t 5,000 employees 


picture studios and 40.01 


I mployees 


call out 


unless granted comple 
types of workers But 


| 
until 


secret details are 
that prevented 


reached 


Trusts Multiplying Fast 


Improving incomes, approach of higher gift taxes seen 


behind $27-billion total. 


Administrators get headache 


trying to find best investments. 


AnoutT the only thing a trustee will not 


do for a client these days ts to sew on 
ve 
Practically 


n out to be 


ms or go to the dentist 
anything ft is likely to tu 
an established tru C1 ered " 
trust company, the ] | 1 

bank. an individual trustee or someone 
' 


else that comes under the 
anyonc 


or something 


heading of a trust institution, t 
or anything 


1 for a personal 


) 
living or dead that has | 
estate trus 
living trust, directional trust, corporate 
l or any other trust 

Gathering them all 
and trustees comprise a very important 


of the American financial struc 


together, trusts 
egment 
am d influence on invest 

markets and real estate 
the trust business will 


+ 


ist how much money 1s 


nder direction of trustees. ¢ 
O'Connor, addressing the A 


vention in New Orleans last 
78 national banks 
dep artments were admit 
| with assets 
These are indi 


whether the 


} 
il tr ‘ 
li (FUuStS 


billions 


purely money 
of trustees or not 


re vaiued, are unansw 


tentatively ; 
and private trustees hand! 
as much as national banks 
new-born trust de 


is in the neighborhood of §$ 


partments 


having a 


rusts afr 


from standpoint of new 
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“It doesn't add up, Fred ... Roose 
Friday and the National debt over 30 billior 
es 

“You must have m ed last week's 


Week. They expla ned the cha? qe 


publicity the same dau Ror 


newspapers.” 





























“YOUR DECIBELS ARE DOWN” 


“Decibels” is the engineer's ances better. Remember, the 
name for noise units. And motor is the heart of any ap- 
what stingy people ourengi- pliance. Look for the R&M 
neers are, with their decibel sign when you buy. 
allowance for R&M motors— To Manufacturers: R&M 
used on the best electrical engineers can place at your 
appliances forhomes, offices, service a unique experience 
stores and factories! in quieting motor noises — 

Year after year, these un- and in building special mo- 
cannily quiet motors breeze tors to meet the most difficult 
along. They make good appli- requirements. 


Robbins & Myers 


Founded 1878 


ge = - 
\4 
ROBBINS & MYERS, Inc. aD: The Robbins & Myers Co., Ltd. 
Springfield, Ohio Ss Brantford, Ont. 















FANS e MOTORS « HAND AND ELECTRIC HOISTS AND CRANES 






















Ideas and material 
for the speechmaker 


At last, a practical book for the business speaker 
giving the principles and psychology of speech 












building together with an ample selection of suz 
gested material Do you know how to cet an effective 
beginning ect suspense find apt ustrations 
. is and humorous < lost forcefully ? This 
book tells 
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Public Speaking, Boston University. 269 pages. 
Contents 54% x 8, $2.50. 
Dead or Alive? For years the author, a widely-known teacher of public 
How to Begin speaking, has been searching books, speeches, magazine 
Finding and Developing Ideas articles and other sources for the best, most apt, brightest 
How to Conclude cues, paragraphs, anecdotes, and examples applying to 
How to Introduce a Speaker hosts of situations Here is the best of it, in this big 
How to Improve the Voice scrapbook for the stimulation and help of others who 
Provocative Paragraphs must make speeches The book also tells you how to 
Illuminating Anecdotes adapt this material, how to use it properly, how to im 
Epigrams prove the voice Altogether, a modern, practical manual 
from which you can get both ideas and usable substance 
for speeches for all occasions Send for it today 
. . . . . 








Examine this book 10 days on approval—Send this McGraw-Hill Coupon 





McGraw-Hill Book Co., Inc., 330 W. 42nd St., New York City 
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only cheaper than tra 
normal inheritance, | 
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1936 ones are, for exa 
000 estate, $1,125 
$500,000 estate, $44 
on a $1 million est 


$158,250. Nice amn 
people advocating 
trusts 


Heavier Taxes Ahead 
Upping of rates on J 
is only half the story. 7 
there is a wide and 
among people with pro; 
that taxes on wealth are 
up next year, but probably 


| going up in subsequent 





there is practically no tet 
for better tax days. On 
propertied folk are quite 
existing gift rates and get 
before the government 
any worse 

Headache this year is 
ment end of the trust ind 
trators of trust funds are 


| whirl trying to make br 


money for estates in their 
particularly true of the rel 
type of trust where the trust 
to so-called legal investm 
grade class approved for s 
by most states. With 
mingly easy, yields on hig! 
ties at record lows, corpor 
ing at very low rates, tl 
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or redemptions is up against 
lem. Add to this the fact t 
trators are trying to keep o1 
flation, and the snarl is pr 
Earning Power Limited 
Occasionally, where tl 
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market has been a gods 
have kept incomes up by | 
the nine-month bull market 
dividends of 1935. But 
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knowledge that trustce’s in 
small trusts is insignificant 
to outlay necessary for proper 
yn. Some large New York 
s feel that with necessary Fire and other casualties impos 
of financial and real tate 
wpon-clippers, statistician daily burden upon property owners 
ynal trust involving less than | 
osts the institution money However, the loss of prudent peo] le 
trust business do not appl 
About the only generalization is, in part at least, met by insurance 
made from standpoint 1 2s 7s 
ver for the administr itor is ne payment of these daily losses is 


ship of capital issues of cor : 
ip « } s OF « a routine matter and not a test of 


5 a nice clean, profit ible busi 


m= ; an insurance company’s strength. When conflagrations des 

Individual Trusts in East 
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erience with individual t troy cnormous values, fire insurance companies undergo 

Boston lawyers, for examp! 

supreme test. The Hartford Fire Insurance Company has 


paid its losses in every conflagration in American history 


The first real tests came for the Hartford in Augusta, 


Georgia in 1826 and in the City of New York in 183 


trust 
tablished institution. Somewhat 


e thing is true of New York 


Later there were conflagrations at Chicago, Boston, Balu 


f all trust states. National bank more, San Francisco, and in many other cities. These con 
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although it has made tremen flagrations form an important part in the Hartford's history 


ides from the 1926 level of a| 
ndred millions to the present-day | of performance, for they tested the strength of fire insurance 


raphically, concentration of trust companies, and each of them brought bankruptcy to the 


ns with age of the community 
rds of all American trust insti 
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public’s confidence in the Hartford because the Hartford 


ed this year his experience is the| 
plenty of mew business and 


paid its claims promptly and with cash. 
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THE HOUSING MARKET—BY STATES AND LEADING CITIEs 





The Line-up by States 


First 9 Months’ Totals of 1935 and Per Cent Change over 1934 Based on Building 
Permits in All Cities of 10,000 Population and Over 


(in thousands) = 
-27% 





. 


4163 \ 
* 328% 33309f.. lily > 
+2044) < Se 2 ’ 3 
3 


b) 
034: 
20% g 


$388.6 
+588% 





$960.1 
+90% 


$1,207.2 
+3487 








2,015.2 Jj “5 | A 
97239%| anos 


$9,896.7 
+123% 


LEGEND 


GMB 5 Leading States 
W774 Next 5 
=) Next S$ 


Data: Federal Home loan Bank Board 





The Line-up by Major Cities 


Building Permits for First 9 Months of 1934 and 1935 
(in thousands) 


| A ité , 
Residential Non-Residential ane — Total 
City | 
1934 1935 Change 1934 1935 Change 1934 1935 Change 1934 1935 


,052 $107,016 
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416 904 
325 738 
072 
356 
593 
420 
851 
883 
513 
107 
016 
073 
,563 
126 
143 
199 
107 
017 


~~ 


VCUNNE NW NINN eK WOWNOAG~n 


New York City, N. Y $16,217 $39,797 +145 | $31,466 $36,869 + 17 $24,368 $30,350 + § § 
Chicago, Il 544 1,785 +228 4,512 7,435 + 65 2,322 4,120 + 
Philadelphia, Pa | 2,120 3,360 + 58 2,153 2,439 + 13 2,143 4,105 

Detroit, Mich | 1,663 6,416 + 286 2,536 5,190 +105 | 2,126 3,132 

Los Angeles, Calif 3,624 9,507 + 162 2,561 8,287 +224 3,887 6,256 

Cleveland, Ohio 255 3,102 +1116 493 946 92 1,607 1,540 

St. Louis, Mo 1,682 2,620 + 56 1,153 5,125 +345 758 1,601 

Baltimore, Md 266 1,221 +359 3,133 1,301 58 3,022 3,017 

Boston, Mass 173 §21 +201 2,181 6,253 + 187 1,497 3,717 

Pittsburgh, Pa. 303 991 +227 994 +133 1,153 2,054 

San Francisco, Calif 658 2,173 +230 . 5,054 +191 1,982 

Milwaukee, Wis 379 1,510 + 298 1,569 +132 1,667 

Buffalo, N. Y 259 306 + 18 1,231 4 678 

Washington, D. C 533 12,424 +252 \ 21,197 +118 J 7,069 

Minneapolis, Minn 427 1,290 + 202 K 1,108 3 1,270 

New Orleans, La 198 380 + 92 1,837 +327 886 

Cincinnati, Ohio ,394 2,869 + 106 1,946 +106 1,117 

Newark, N. J 769 207 73 739 +117 d 918 

Kansas City, Mo 363 1,354 +274 1,241 +177 s 753 

Seattle, Wash 218 +188 | 717 + 40 747 

Indianapolis, Ind 229 ,045 +1229 ° 915 44 283 
Rochester, N. Y ss + 48 | 2,811 547 81 | 356 
Jersey City, N. J. 146 1 138 80 42 : 570 
Louisville, Ky | 265 s +319 1,124 ,118 1 1,847 
Portland, Ore 374 + 44 | 765 893 17 1,067 1,979 


N= 


NS CF ouenseee 


= 





~wanwenww 
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NN 


| 
25 Cities | $36,147 +170 $74,237 $115,031 + SS $57,859 $79,951 + 3 | $168,245 $292, 


Data: U. S. Bureau of Labor Statistics 











HOUSING MAP: Nearly 83° of new residential construction bia shaded on the map. Almost 46° fell in the 25 |! 
in the first 9 months of 1935 in all cities with populations of Modernization and repairs constituted 34° of all ! 
10,000 or greater was in the 15 states and the District of Colum- 1934, 276 in 1935. Residential building made the b« 
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Home-Building Gets Real Start 


study 


gains 
looks 


rst time in more than a decade, 
building will 
increase over the preceding 
a substantial one at that 
building permits issued in all 


construction 


0,000 population and 
es built in the first 10 months 
were valued at 162% 
the same months of 1934, or 


over 
more 


illions. 

eans that 66,261 new dwelling 

some 150% 
months of 


Cc been created, 
during the 10 
112% more than 
Housing authorities expect 
doubled next year when the 
lrive really gets under way, but 
| still be only a drop in the bucket 
ore than 500,000 units built an- 
y just prior to 1929 
(n the opposite page, Business W'e ek 
led the state-by-state record of 
esidential building for the first 9 
ths of this year and compared it 
€ situation in 1934. In only one 
Vermont, is there less home con- 
on this year than last, and for the 
England region as a whole, the 
n new residential construction has 
ss pronounced than anywhere 
the country. Georgia, which has 
1 by 2 large federal low-cost 
ng projects this year, heads the 
in percent of gain over 1934, but 
gional basis it is the Mountain 
tes with gains of 2909 that lead the 
followed by 272¢¢ for the South 
and 252° for the East 
Central states 
Five States Out in Front 
1 volume point of view, there 
a handful of states that are 
nt. The 5 states plus the Dis- 
Columbia which are shaded in 
1 the map accounted for $114.9 
out of the total of $212.2 mil 


new buil 


the entire 


states, 


ding, or 54% 


the 


leading cities 


the 25 largest cities in 


tes, only the 2 
Jersey have fallen below last 
res, as indicated in the table 
rk City leads in volume fol 
Washington, D. C., where ex- 
mental 
Indianapolis’ big 


of govern forces has 
sing facilities 
Georgia's, is accounted for by 
low-cost housing project. 

rent increases have followed 
food increases in the average 
there is no close tie- 
en rent raises and construction 
Minneapolis rents in October, 


tood 30.6% above those of Oc- 


s budget 
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of figures on first year of residential construction 
in more than a decade shows where the market 
good, where better, where best. 


1954, 
first 


tober, new construction for 
the 
but 
the 
Board, 


were 


according 
National Ind 
rents in W 


unchanged compared 


ishington 

with 

ago while new home building was 
252% Rent increases in other leading 
New York, 1.9¢ Chi 
Philadelphia 7.37 : Detroit, 
Angeles, 19.4% 

years, the one-family 
house the building market 
but the feature of the 1935 
the strong revival of 
In 766 


dwelling accommodations provided in 


cities follow 
cago, Sy 


12.8% 


As in 


l OS 
past 
don mates 
market is 
apartment house 
construction identical cities 
increased 
143%, 
This year's building revival is, n 


multi-family houses Isl % 
in one-family houses 
more 
over, a revival of 


priv ately financed. 


pr vate construction 


While the federal 


Behind Britain’s 


millions, 
millions 


Results Tabulated 


, 


Results in new const ion 
' 


pair ire apparent In Saics ol 


my accesso#©rices as 


10 months of 1 


plumbing fixtures 8 months 


Sse P } } ment 
4 cast irom frac shipments 


9 months, up 17 vitreous chit 


plumbing fixture shipments fot 


months, up 100°; : common brick sl 


t 
for ¥ 


flooring for 9 months 


ments months up 32 


Housing Boom 


Low costs, adequate financing at 5%, an attractive return, 
and a housing shortage built England’s housing boom. 


BRITAIN is in the midst of a housing 
boom. It started in 1932. Each year has 
shown greater activity than the one be 


fore. There's no sign of a collapse yet 


} 


though many a smart Englishman be 
lieves it is near, even beyond, its peak 

Several features of the British expe- 
rience need to be explained. In the first 
place, the building boom, until at 


year ago, was entirely due to residential 


wut a 


construction, in contrast to commercial 
and public works 
which have been characteristic of build 
ing activity in countries. It 
started definitely in 193 


construction vast 


most other 
>, made its great- 
the 
building was 
x0 Ir 


est increase in 1933. By 1934, 


vo.ume o! residential 
nearly 50°? ahead of 1 
trast, I 
were built here last year as in 1930 
Private Enterprise Credited 
Though Britain has tried various sub- 


sidy programs since 1919 to help 


} 
only one-fourth as homes 


mect 
its housing shortage and to improve its 
homes, three out of every five new homes 
built in the present housing boom have 
been built by private enterprise without 
subsidies. The common belief here that 
the bulk of England’s new building has 
been at least partially financed by the 
government probably out of a 
knowledge of the situation during the 


prows 


first 10 years after the war when 
than half of th new 
financed by liberal subs 
that 


building has accounted tor the 


homes 
aics 

1] 
wholly 


since 1930 uns 


} 


Britain's modern homes 
133 completely abolished sub 


Act of 1 

sidies except for slum clearance and tl 

displa ( um dweller 
Shortage Still Exists 

The shortage of whicl 


rehousing of 


house s 


veloped in England d 


ring the wa 
d. That is 


not yet been re] lace 
portant reason tor the boor 


is low build ng costs, which 


now than at any tim 


le rome ‘ 
yartly d to vw pri 
ition 


and 


sting St 


pr fabri 


for $l! 
boom ) 
most important b 
ulability of mortg 
tes Whatever 


subsidic¢ 5 


etiects State 
housing have been in Britain, they 
fired private cay ital and industry 
the ambition to get rid of m eX 
for building homes for the 

poor. To do this building costs 
been pushed to a point where pri 


initiative can put up and rent hon 


extre! 
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DOWN, $4 A WEEK—Some of them run higher, but England has hammered 
nmiimum price of houses down to where most laboring people can afford 


Flats, too, are available at low rents—at Cubitt’ Town model homes for 


ved shipworkers are being built, sponsored by a London firm of ship repairers 
yeourage workers to retire at 65 and thus make way for younger men. 


e mass of working families like 
n afford to rent. When, in addi- 
incing is available at 5% on 
1 loans private builders have 
e to build and rent in competi- 
th the government. 
Building Societies’ Operations 
ns to home builders in England 
principally provided by Britain's 
g societies, which are comparable 
ways to our building and loan 
itions. There are more than a 
| of these societies in Britain, 
million members, and with 
pital of $2 billions. These 
s pay 349% to 4% to their share- 
“> to 33% to depositors. 
en Britain wrote its latest Housing 
1933), it provided that if build- 
ties would lend up to 90% of 
or value of a house at a rate 
er than the general rate of in- 
he government and local housing 
ties would jointly guarantee to 
ety almost all the investment 


‘ 


3 


© of the cost. Loans ordinarily 
2O years. 
h housing authorities who have 
the United States believe that 
boom got its earlier start be- 
{ tne pent-up demand for houses, 
there was an earlier return of 
r confidence in Britain than in 
1 States, because rents remained 
ble in Britain and made an in- 
in some housing project at- 
when the return from industrial 
icged, but most of all because 
greater availability of mortgage 
lower rates than here. 
lent Roosevelt pointed out only 
that the prevailing mortgage 
© in this country, though 8% 
loans are not uncommon in 
tions. It is also a fact that in 
ted States, most building and 


¢ 
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loan mortgages run for a maximum of 
11 years, and are issued on only 50% 
of the cost of a property. Loans troi 
most other organizations run for only 
two to five years. This is usually at 
tributed to the fact that, except in the 
oldest settlements in this country, real 
estate and housing has been a highly 
speculative investment on which the 
owner expected to realize a large profit 
simply from holding it for a short time 


so he could afford to pay a higher rate | 


of money for developing the property 
Recently, this concept is changing and 


Americans are developing a common | 
European viewpoint that real estate 1s] 


an investment paying a nominal return 


Washington has made several moves | 


to provide mortgages more nearly com 


parable in cost to those offered by the} 
British building societies. The Federal 


Housing Authority has power to g 
antee $2 billions of loans, half of it on 
new buildings, and half for refinancing 
In both cases the FHA will cover mort 
gages up to 80% of the cost, at not 
over 6%, and amortized in 20 years 
This is an approach to the situation in 
England 

Some Subsidies Necessary 


Both Britain and the United States| 


realize that private building under thes 


conditions provides only for families in] 


moderate ciecamstas es—in the incom 
class above $1,500 here, above $800 in 
Britain. For the very poor, government 
subsidies are necessary For them, the 
British have made numerous expensive 
experiments over the last 15 years, 
actually built 56,000 subsidized homes 
last year, determined to build—with 
government aid—2?40,000 new homes 
replacing slum dwellings between 1934 
and 1938. In Britain, the burden of 
planning and handling the projects is 
placed squarely on local authorities 











RAD Lass 
KNOW MORE! 


If you want to be a great deal 
more accurately and concretely 
informed than the average man, 


TRY FACT. 


lishers also of N 
EVENTS and EDITORS 
Hirschteld, bad on 
If you a 


t mow you can have a TRIAI 
SUBSCRIPTION to FACT—10 WEEKS 
FOR $2. We will refund your money if 
you are disappointed. Mail $2 CHECK 
OR BILLS TODAY 


FACT 


342 Madison Avenue, N. Y. C. 
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SLAUGHTER + SAVILLE and 
BLACKBURN, INC., Engineer s 
Specialists in Locating and 

° Designing Southern Industrial, 
Chemical, Textile and Power Plants 
7rn & FRankuin Srs., Riciistonn, Va, 

















as Money For All 
Your 


Tomorrows” 


-— - 
This little 
booklet de- 


scribes sim- 


ply and di- 





rectly the 
various John Hancock 
plans for obtaining a defi- 
nite income as long as you 


live. Send for your copy. 


ce. 
Lure INSURANCE COMPANY 


or Bo _™ 





JOHN HANCOCK INQUIRY BUREAt 
197 Clarendon Street, Boston, Mass. 


Please send me your booklet, “Money for 
All Your Tomorrows.” 

Name 

Street and No. 

City 









































North Atlantie Air Route Next 


Pan Am, and Imperial Airways are working on details 
of link to tie up round-world service; experimental 





WHILE the China 


was winging 


her wa home tro I Orient, wit 
transpacifi ur transport est iblishe 

. of tour nations gathered in Wash 
igton to plan air service across the At 
inti Representatives of Great Britain 
Irish Free State, Canada, and the United 
Mates e now wo king out the deta ls 
Mf a cooperatis rrangement that will 
link up Imperial Airways, Ltd ind 
Pan American Airways in an interna 
tional system of fr lar air transport 
around the world 

Postmaster-General Farley has an- 


nounced that he will ask the next Con 


gress for an ippropriation to nnance 
transatlanti ur il servi The 
mount require 1 to irantee air mail 
to Europe without d pender € on pas 
senger revenue for a year has not beer 
etermined, but re ir P \ rate 1s 
$2 an urplane mil Th wvernment’s 
contract tor Pa fl il il s¢ i f 
ried an ippropriation of $1.8 millions 
nd is expected to last seven months 
Three Possible Routes 
Three routes arc proposed 
(1) Th great ircl route from 


Winnipeg via Greenl 
to London Part of 
( olonel 


It probably will 


this route was sut 
Mrs. Lindbergh 
nct be used be iuse it 


veyed by and 


is least flyable 
(2) 

York via Ne 

London 


(3) 


Quebs« ind New 
x 
1 


From Ottawa ae 
wfoundland and Irel 


ind to 


The southern route from New 





flights expected by next March. 








York and T the 


Azores, and Spain to London 


; , 
rinidad via Bermuda, 


Experimental flights will be started 


about Mar. 1 Newtoundland 


on th 


Irelat route ind about Oct 1S the 
flights will be changed to the London- 
Spain—Bermuda winter route. Pan Am. 


ind Imperial will share equally in the 


operation 


Perhaps of the southern route the 
western terminus would not be New 
York. Anyway, Pan Am. has been sur- 


in Charleston hart recently 


Or 


Charleston folk are natural 


1 





They might connect tl 
Al 


point 


I 


thrilled rere with 
Charleston as 


York start. 


Lines or us¢ 


a hop-ott trom a Ne 


Just as Pan American Airways have 
preempted the Pacific service, they 

ind ready and best equipped to tak 
on transatlant transport But there 
will be lots of competition this time. 
First, Imperial Airways must share in 
iny ser lying to London via New 


foundland or Bermuda French and 
Italian military ines have done some 
prlonecring probably ith an eye to 
coming air commerce Iso, the South 


Atlantic is being regularly flown by th 


Deutsche Luft Hansa linc Zeppelins 
have crossed with passengers 70 or 80 

nd a large Zep is being built now 
for North Atlantic flying next 


The German plan ts t 


summer 
» combine air 


ships for passengers and seaplanes for 
mail and cargo loads in conjunction with 


mother ships at sea. Their flying boats 





(Dornier-Wal 2-en 


craft) now go down the W 
and strike Out I | 


Atrica 
up a mother ship—the § 
before nig 


speed with an apr 





picking 
W'¢ F en ft 
night s rest and rel 


French Not Acti 


This is the plan the ¢ 
expects 1 to follo R 
when it is ready I 
taken no active steps 
lanti transport but t 
flying boats for lo 
SCTVICE The Br 
develo, 1 it in their « 
to Australia and H K 
with ours They belt 
engine flying boats | 
Clit carrying f 
They I now b 1adift 
t is type I< f B N 
ice which will b 
the voverit nt of B 
commence the constr 


Also, England is b 
nental Ma 


transatlanti 


Ing possibil ties It < 
long-range, four-engtt 

a second booster mono 
tached on top the flyis 
off to form an eight 
When the craft are 


full speed, the lift 
off and returns to the 


big ship continues on tl 


*Booster” Plane Planne: 
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Air Lines 


Shoes by Bata 


New York office denies report that 
hig Czechoslovakian shoe manu- 
facturer will build American plant. 





Ul 


tart «construction on 


re 
Y 


without foundation.” 


For 


DECEMBER 14, 1935 


{ too heavy for it to litt off the 
nd alone. There are plenty of tech- 
J problems involved, but Imperial 
lot of money to 
in the air 


\'S has spent a 
the idea and will be 
it in the coming year. 
Meanwhile, Pan American Airways 


ped equipment, organization, 


vigation and is ready to go. Its 
$42’s, now used in the Carib- 
right for the Bermuda—Azores 
vhere the largest hop is 2.0607 

es (333 miles less than the San Fran- 


co-H nolulu gap in the Pacific route). 
Caribbean clippers made the 
flight with ease but lacked ca- 

for an adequate pay load, so the 

tr insport C/ iCilppe 
But 


| } 
cnough weight saving to qualify 


rWaSs sub- 
333 miles of gasoline 
Sikorsky for Atlantic service 
Other American Competitors 
that other 


[here 1S a possibility 


in air lines may also compete for 


European trathce. Captain Eddie 
backer, managing head of East- 
Air Line, has just gone to Europe 


neither tor 
But Eastern 


over-water experience 


rumor says that it 1s 
uth nor pleasure. 

lacks 
ipment. 
; srobable 


that the 
I] get the con 


And so it 


American Airwa 


mnear ’ 
a} pears | 
ys Ww 


trom Our government for carrying 


journey and Im 


subsidy 


s on the eastward 
Airways will re 
Great Britain’ for 
nd mail 


eive a 
transporting 


BLOOMING perennial is the report 
Tr. and A. Bata, Czechoslovakia's 
nous shoe manufacturing firm, 1s 
ly to build an enormous plant in the 
ted States and go after American 
ness (BW’—Oct28'33). 
It blossomed again last week. This 
the company is reported ready to 
a tract of 1,400 
res at Belcamp, Md. Since Bata has 
nded production activities to nine 
tries outside Czechoslovakia, the 
port sounded plausible until New 
tk headquarters branded it again as 


Bata is famous for its ultra-modern 
lized production methods. Bata 
ints now produce 320,000 pairs of 
es daily, employ 30,000 workers, 


ive chains of retail sales outlets as far 
vay as India and China. 


Bata’s Amer- 
women's 


:) 


in business is confined to 


10es, several hundred thousand dollars’ 


of which are sold annually 


e 


through the company's own retail outlets 


rough large department stores 
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thoroughly equipped to serve 
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1936? 


An appropriate and favorite 


date for the inauguration of 


GROUP 
INSURANCE 


is ‘the first of the year 
Just time to launch your plan 
by starting the preliminaries 
at once 


EMPLOYERS INVITED 


to give us a prompt ca!! 


THE PRUDENTIAL 
INSURANCE COMPANY 
OF AMERICA 


EDWARD D. DUFFIELD, President 
HOME OFFICE: NEWARK, N. J. 


pom With the Shows! 


Industry and trade expositions grow in sales and yy. 
bers, with 250 set for 1936. Professional managemey, 


Tir 
[nter 


tin p! 
price 


raised to fine art. Results analyzed. 


CHICAGO set up its two-year Century ot 
Progress Exposition as a beacon of re 
covery. New York now plans a World's 
Farr tor 1939 to crown the 
perity. Industry has staged 200 expo 


new pros 
sitions this year to present its proc ucts 
ca h a new 
This was 5% more shows 


held And 


a further increase of 25% 


to the buyer gesture ol 
confidence. 
than 


1] 
Will SCC 


were in 1934 1936 
Exhibitors Advisory Council, Inc., has 
just completed a survey of major trade 
and industry shows scheduled for next 
year ; 
in 1935. There will be 39 in New 
York, 25 in Chicago, 10 in Boston, 9 
in Cleveland, 9 in Detroit, 8 in St 
Louis, 6 in Philadelphia, 5 in Kansas 


There will be 250, as against 200 











THREE Great 
BOOKS .... jor 


the price of one! 


Some years ago, we pur ‘ 
Three Volume 

grat 

pelt 

the 

been 

that they 

tock ro 


NOW 
SESSSSSSSSSS TESST HE SESE TERE HERE H Hee eee eee eee 


i. ¢ 
330 West 


HENDERSON 


t2d St., New Vork City 








City, 5 in San Francisco, and the bal- 
ance scattered around in smaller cities 
East, West and South, or not yet lo- 
cated. Months stand in this order of 
popularity—January and February even, 
March, April, May, June, September, 
October, July, August, and November. 
There are no shows in December 
Outstanding shows of 1935 were 
those of machine tool, chemical, dairy, 
and ventilating, 
Con- 


automobile, heating 
and metals 
industries had a 


industries 
struction Road 
and purchasing agents put on their 
Inform-a-Show. The Machine Tool 
Show made exposition history. Attend- 
22,000. This year, 


60,000 men 


flower, 
Show 


ance in 1929 was 

after a six-year 

from the machinery-using industries and 
} 


trades flocked to Cleveland and bought 


interval, 


$5 millions worth of machine tools right 


off the floor Total sales results are 
estimated at over $50 millions 
All Shows Draw Well 

Attendance at all shows was larger 
than in 1934—Chemical 35,000; Heat 
ing and Ventilating 50,000; and Dairy 
130,000, Where the public attends, fig 
Flower Show 
Show 


the 
Automobile 
1935 shows were 


ures ran high, as in 
(150,000) 
(200,000) 
better 
on displays and decorations. 


ind the 
And the 
Exhibitors more moncy 
The rule 


and 


spent 


is that a minimum of one to one 


one-half times the cost of space should 
presentation, but some spent 
three times that 
were also more sales-minded. They did 
a better job of merchandising their 
exhibits by mail ahead of shows and so 
did New machinery 
for plant modernization appeared in 
industry months in advance oi 
other signs of industrial recovery, and 


this was the crowd-drawing feature 


be spent in 
This year exhibitors 


business 


more 


show S 





Show management |} 
fine art. Most 
trade and industry 
best of 
man 


prot ssional show 


shows 
them are in tl 
Who Decomes an EY 

prot 
gaining steadily in the | 
He provides a specializ 
to sell space and install ar 
show, a hectic job. In a 
tion it embraces transport 
ing, labor, furniture, boot 
hiring carpenters, clectri 
decorators 
| 


fuards ( 


sign painters, 
tographe rs, 
ha 


items are first aid, « 


phonc S, pe office, f 
music, publicity, laundry 
tration, restaurant 


ices All 


a pe riod of 
! 
| 


and nic 


this must be 
months to 
Climax, 

Each Is Specialist 
Leading show managers 
Associates of New \ 
Machine Tool, Po 
Confectioners and Packagi 
International Expos tion Cor 
York, handling the Heatin; 
tilating, Flower, Hotel 
Shows: R. H. Sexton, New \ 
dling the Building Show ar 
Way-Trade Fair; A. B. ¢ 
Chicago, with the Premium 
Commercial 
arranges the Women’s Nati 
sition of Arts and Industries 
national Trades Fair; W. H 
of Cleveland, who runs the 
position; and W. G. Sirene Pas 
ville, S. ¢ with the South . 
and Southern Industries Show 

Exhibitors Advisory Cour 


Everett 
run the 


I x position ( 
I all 


So say 
v4 ° 


ning | 


all this i 


pe riod al lists 


interesting part in 
(1) 
shows 
(2) Makes pre-analyses 
support 


Issue Ss 


determine industry 
(3) Makes post-analyses of 
report r sults from the 
of view 
(4) Acts 
bers and 
case of dist utes 
(5) 


and problems 


mem 


Issues b lletins or 
After every show the n 
on quality of attendance ar 
comparison with previous sh« 
pects for resulting business 
participating in the sa 
next year, and preference as 
the next show should be hel 


ward 


BUSINES 





Tin Quotas Raised 


International committee increases 

in production quotas to 90%, but 

prices remain firm near 52¢. 

T mmercial demand for tin is ex- 
Stocks in all major consum- 
res afc low The price has 





’ 


Europe, faced with a threat 
iny time, wants larger stocks 
International Tin Committee, a 
vinted group composed of pro- 


S it with consumer represent 


t in The Hague last week and \ 
1 that it would increase its pro 
n quotas again. For the first quar- ‘ 


36, tin produ ers will operate 
of standard tonnage. Present 
809; at the beginning of the 
was 40% 
15.500 Tons a Month 5 
higher rate of production by the 
7 * , * 
nents participating in the plan to C11 you WoO l OG wron vo 
the market Malaya, Nether = = 
East Indies, Nigeria, Bolivia, and e ’ 
should bring world output to [ 
$00 tons a month Consum} on a rip ° 
tin at the present 1S . 
rate of about 13,000 tons r . G. Radi . . 
e Convenient b Radio Entertain- 


ks of tin in Europe at the end 
Departure. ment, 


mber were just slightly greater 
thousand tons mpared with Ps : 
, 2. Dependable 7 Tavern Diner. 


the end of 
00 tons. In tin « Schedule. 


1 that the British government ha ‘ . . : ’ 
| pressure on the tin group to Be Genuine ik. Exemplary Service. 
tr? i 1a% ‘ ~ ‘ . ‘ . . . 
Air-Conditioning 


use production, bring stocks up 


Straits i { Ne York aver- . . ° ° 
“2 pppiayndnell i ie A. Observation %. Sleep Like a Kitten. 


51.864¢ a pound during Novem 





The average for the last 15 years Lounge Car. 


s been around 43.75¢ : . 
Library 10. Arrive 
Lounge Car. Fresh as a Daisy. 


Fair Enough 
So say Texas and Cleveland, plan- 


ning to celebrate 100-year birth- _ — — ‘ _ ee 
: aie THE SPORTSMAN THE F.F.V. 


day with big expositions. 


THE GEORGE WASHINGTON 


‘as believes a 100th birthday is well 


th celebrating—and so does Cleve- The ticket agent of any railroad can route you 


The proper way to celebrate, both on The Finest Fleet of Genuinely Air-Con 


lecided, is with an exposition; and 
best time is next summer. 
Although the Centennial Exposition 
t Dallas and the Great Lakes Exposi — 
n at Cleveland will be going full blast tle clertond 

he same time, they will not compete — ( Columbo 


ditioned Trains in the World. Insist upon it! 





t visitors. In the Great Lakes area — 


25 million citizens—enough to as 
her of some four million guests, 
vs Cleveland. 
Texas, meanwhile, has rented much F 
the exhibition space at Dallas, and —George Uashinylons f Feutroad 
nstruction of all main buildings for 4 


t has begun. There will be six C HESAPE XK E,,.< () HIO 


n divisions: Varied Industries: Elec 
ind Communications; Food Prod (772@A4 


Petroleum Products; Transporta yinal Predecessor Company Founded ho Gautt Mihaila tn 


Agriculture and Livestock; and a . a. - 
— <a 
Planning __ONE HUNDRED AND FIPTIETH ANNIVERSARY 
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ADVERTISING GIVES SALESMEN— fv 
SEVEN LEAGUE BOOTS ff" 





O outstrip competitors in today’s race for sales, let 





advertising win the attention of the prospect, create 















the desire to buy, and establish preference for the product. Distr 
; . a Ra 
With these things done by advertising, your salesman can 
start on the actual work of closing the sale. 
It’s highly questionable whether you caz meet competition | 
if high-priced flesh-and-blood salesmen do the penny-a- = 
call work that advertising can do as well. Can you afford Vegetal 
to make your salesmen devote their time to doing the work Linseed 
. ee ° W ool 
which advertising can do at a fraction of the cost? Jute 
: - 
+s 
_ 
old 





McGRAW-HILL PUBLICATIONS 


McGraw-Hill Publishing Company, Inc., 330 West 42nd Street, New York, N. Y. 
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Aviation Engineering Electrical World Factory Management and Product Enginec 
. Coal Age Electronics Maintenance Radio Retailing 
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BUSINESS WEE* 


Business Abroad 


\ations, especially Germany and Japan, view jealously 
gritain’s monopolistic control of most raw materials; 
jemand better distribution. Russia produces more gold. 
peace plan for Italy is likely to be accepted. 


peace plan which is likely to be accepted in Rome, Addis Ababa, and 


(though it may require several months to work out all details), European 
] 


ily scrious trouble spot 


is again focusing on Germany, Europe s real 


has shown fresh signs of economic tension in the last few weeks (BW 
). Most recent is the repudiation of all German marks held outside 


y, which puts the Reich’s currency on almost the same airtight, govern- 





trolled basis as in the Soviet 
On top of this is growing re- the Lond 
t at home over the food shortage. produced h 
knows that something has to env 
to help ease the economic pres- 
) Germany—or that it is necessary 
re for trouble. 


Raw Materials for All 


" 


ldress be I the League of 


vent fu 
open markets, 
least are re idly 





Germany 


- 
Berlin repudiates marks held 
. ——| abroad. Bondholders are warned 
Commodity Percentage Produced in: on future interest payments. Au- 
tomobile industry is active. 


Distribution of the World’s 
Raw Material Production 


and 


otm Dependencies 


BERLIN ( 
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lhe 
all) ad 


and Egypt 
U.S.A 


same currence 
“oviet l ni 


ne 
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W ool 
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New Default Possible 


LONDON PLANS A MERRY CHRISTMAS—RBarrel after barrel of wine roll 
across the Wine Crescent of London’s docks, as supplies pour in to warehous 
and vaults to meet the demands of the Christmas trade 








order l dra 
oil paint ar 


Great Britain 


Britons in spending mood as 
Christmas Soviet 
loan is doubtful unless Moscow 
will negotiate Czarist debts. New 
process speeds furniture output. 


approaches, 


Lonvon (Cable )—Britain is determined 
to preserve pea ; ae ‘ . 

the concessions to Ltaly in Ethiopia, al- 
lowing a breathing spell in’ England 
during which 

gram and in other ways to make | 


to rush an armament pro- 


ains voice Once more a powc! 

national council tables. Britain is pain- 
fully aware of the fact that the major 
problem in Europe is Hitler, not Mus- 
solini; and that there is a strident Japan 
to handle in the Far East. 

Business is unperturbed by the Naval 
Conference discu ns which got under 
wav this. week. latever happens, 
business is prepared for it. But if the 
[tal uble can be se | soon, Lon- 

Christmas 
Hotels and railt 
ulvertising campaig 
from their home tresides he holi- 
lays. Continental hot and hannel 

orts have picked uy lea. One 

m is featuring an old iwlish 

Iristmas, with a 4 

Employment ha 
of 10,537,000, a 
last month, T 
ng, and 
1 ad the 


Britons 


recovery l 
district, an 


Loan for Russia 


Talk of a Russian loan is serious, but 
till condits | | l 


old obligat 

clares they could be 
{5 millions a year. 

German bonds wet 

ie warning by Dr ‘ 
many would be unable to continu 
est payments unless xport markets 
would accept ‘ Similar 
warning d the last moratorium. 

\ discovery of value to the furniture 
and building trades has been made in 
Liverpool, where, after two years of 
experiments carried on by The Wilfar 
Co., Ltd., research chemists and wood- 
workers, a high-s d method of stain- 
ing and polishing wood has been evolved. 

Existing methods of staining and pol- 
ishing wood slow down production, By 
the new process polishing can begin 
immediately the stain has been applied 
while drving is simultaneous 
polishing. A large size whitewood p: 
6 ft. square can be stained and polish 
in a minute; smaller pieces can be ¢ 
in a matter of secon 


Is 


38 


France 


Plan for Italian peace may re- 
quire long negotiations. Demestic 
political truce is only temporary. 
Paris (Ilireless) —The Hoare-Laval 

ice plan for Ethiopia, giving Italy 


territorial concessions and rig 


whole | 
nd up very 
tails to be 
Mussolini and Haile S« 
Internal politics are also less trouble- 
result of sh 1 bi i 


} 


GASOLINE FROM COAI 
liams, M.P., turns on ¢! 
serving gasoline made { 
coal, The petrol is distil 
drocarbon oils which rr 
nission of coal to hydrog 
at 450 Centigrade. Init 
100,000 tons of gasoline 
pected, giving employme 
thousand miners and | 


° I] Is po 1 
1 costs Hydro $15, i 
in annual loss of $2 
| defeated ut 
t. This ru v seeking new 1 
country mav b neial officials f 
-ouble at home between repudiation on Canadian 


i 


. 


1 the elections in Mav, or to a uring the week T, | 
in of the Hydro Co 


1 officially that 


1 


ar of devaluation—or both. 
nt may be sold in ¢ 
Canada 


Ontario carries out power con- 
tract eancellations. Grain board 
is reorganized; surplus wheat will 
not be dumped. Social Credit 
gets a setback in Alberta. 


mference of Premiers 


P ° « . 
cdomimion-pt 


this week, 1 
into com 

Otrtraw,1—Ontario has definitely « 

celled iis power contracts 

Quebee utility companies. 

followed a conference with the com; 


aie 
in which they submitted proposals 
revision of contracts, these being 
| by Premier Hepburn and hi 
irio government. The companies of- 

| to reduce by 191,440 horsepor 
he 733,000 horsepower covered by con- 
tracts. This would leave Ontario Hydro 
Commission taking 542,000 horsepower 
$15, amounting to $8 millions a year 
v refused to reduce the price. A. R. 
Graustein of Gatineau Power made a 
separate offer which was not accepted 
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including its chatr 
irland, originator 
Bennett poli Vv ot supp 
of Car . ' 
ts, reiu 
adran-¢ 
headed 
sR Murra 
Pacific G1 


and « 


Mechanized Farm- 


ot port- 


oard’s policy > 2 
mter- Soviet Union 


he gov- Russian gold output passes $200 
hoes Beynett’s assurance that’ millions. More silver will be 
Lee aM 2 . orwies* mined. Bumper wheat harvest 
ey sets all-time record. 


10 millions 
is now hoped to reduce 
wal by the end of the 


hold- 
the \los« ow { 
to nor! l ] 


p ve 


C.N.R. Reorganized 
le en n ] I 


‘ ' 
\ ’ , 
VallOtha 


nett placed 
trustees 


rnment, 


=, ER 
BLANCHE®s 


v1 
‘ 
‘ 
‘ 

’ 

’ 

‘ 

‘ 
‘ 


O i >» 
ARKHANGEL 
\ 


‘ 
~™. 


.% ~ 
LAC VYS6) \ C.) 


ty S 


LAC ONEGA 


\ 


LENINGRAD a 


can be 


o**ee 


> 


FINLANDE 


TWO WEEKS QUICKER—Before 1933, steamers took 17 days country.’ Oil, metal, machinery, fish, and provision: 
‘rom Archangel to Leningrad (French spelling on this map). transported from one city to the other in four days, opening a 
They cireled the Scandinavian Peninsula. Now, a 227-kilometer field of rich natural resources to steady commerce. From Whit 
il hos been built through swamps and formerly impassable Sea to Baltic the waterway has 19 locks, 32 sections of canal 
39 
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All U. S. Companies 
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STOCK TRENDS BY MAJOR GROUPS 


Average price of stocks as of the first of the month 


Retail 
Merchandising 


Chemicals 


Automobiles 


Machinery 
Metal Products 


Textiles 








Silver Panie 


Morgenthau suspends buying, and London market quits. 
Treasury head saw that his constant buying would force 
prices up and not get him much silver. 


market had another 
recipitated as usual by a 
the United States 
Morgenthau  sus- 


THE silver 


this 


panic 
week, p 
in 
Treasury Secre 


switch tactics by 
tary 
pended buying in the London market, 
gold bloc Currencies 


wher¢ 


mostly because the 
had braced to a point 
could be rel 1. Silver buying has been 

! 1 to 


, 
an important stabilization tool, used 


port 


suP} 
iX¢ 


ly of dollars abroad and 


lu bol 


to depress their Vaiue, 
stering foreign currencies and discourag 


provi le a supy 


' 
conversely 


ing gold shipments 

When London bullion brokers met at 
»:15 p.m. Monday to set the day's price 
3 million oz. offered for sale, 
customary bid from 

missing It 
15 Pp and 
and at a 


there were 
but 
Morgenthau's 


the Secretary 


agent was 
until 4 


the pri 
tne } 1¢ 


didn't show ul m 
then 
decline of Je per oz 
Next day the Treasury made 
at all. Ther in 
for 20 million oz 
don brokers suspended 


only was set, 
no bid 
London 
Lon 
On 


were sellers 
and no buyers 


trading 


40 


a 2i¢ 


Wednesday they resumed but at 234 
drop Meanwhile the Treasury picked up 
odds and ends in the New York market 
at prices as much as 3¢ under the 653¢ 
that had prevailed since mid-August 

To American observers, the Treasury's 
move seemed most easily explained in 
this way: 

Morgenthau discovered last April 
that he couldn’t buy silver by running 
the price up. He bid up to 81¢ only 
to have speculators beat him to the offer- 
ings and scalp a profit 

Meanwhile, he pushed Mexico and 
China off the silver standard, frustrat 
ing the much-advertised objective of his 
program, which was to remonetize silver 

Even silverites began to realize that 
strong-arming the price up wouldn't do 
They saw the possibility that the $1.29 
statutory price would be attained with- 
out the Treasury's having gotten much 
silver. Meanwhile all other countries 
that use silver in would have 


melted them down and dumped the 


coins 


silver (some 
market. Fabric: 
running to 12 
thrown at 
iuthorization 


vee! 
ing 


tf ' 
Kiy exhausted 


perennial advo 


thing for silver 
Mining Congress in ¢ 
31 


1 
ber that 6GO0¢ would be 


Secretary Morgentha 


ommendation 


Domestically mined sil 


Brownell observed 


larg 


is spending 


and to raise prices of 


| } 


icts. Why should not 


a higher price 

lead copper 
‘ul consideration 
any reasonable man 
price (77.57¢ 
a higher price ($1 
United States newly 


fully justified.” 


© 


per fine 


S 


ic 


} < 


Wall St. Xmas 


It looks like old times. but there’ 
more talk of raises than of bonu-e- 


TAKE it from the 
Street is busy agair 


nicht 
nign 


Staggers, that awl 


scotched a week's pay 
or il 


thre four in 


nous 
the last five years 
looks lik 
Several stock 
1, 


Christmas 
again 
firms have alrea 
to arrive in the hung 
general te 
rather than m 

There 


and employment of 


] 
iAC 


are more 
up about 10° 
b 


reemployment will b 


gardless of 
has required more | 
ever, 


guir 


' ' 
and the social se 


still more 


market tren 


oO 


st 


’ , 
during the trequecnt 


e ¢ 


ex 


} 
1s 


1 
WOKK 


rity 


Last month, the total of 


York St 


shares. I 


on the New 
57 million 
month since July, 193 
and one-half times th 
tember, 1934, the low 
sion trading 


ck I X 
ft was 
yh = 

€ vol 


point 
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Money and the Markets 














SppCULATIVE Communities were pretty much upset the worid Over this v “A n 
1] . _— " x F Uncertainty About AAA 
l ted States Treasury called time on the silver game by suspending p : 
. Play stopped in that ring for a couple of days and when final rt 
along again there wasn't much spirit lett 
By midweek nominal amounts of silver were being turned over for cash, but) 4). co 
ires crowd seemed to need considerable resuscitation if London was to 
nother episode like the recent pepper, peanut, and tin panics 
S ty and commodity traders here 





{ that silver was an interna. PrOsTam Wasnt 





| problem beyond their ken and re- 







their routine About the only its And to 
estic kickback was in other metals ward tl silver int 
metal stocks. For the time be- picked oe 
2 there was no more talk about mark- “/0"! I - deseiy nd 
\ ipsed 





: prices up on some of the non-ferrous 
ae | 








China Is Big Factor 


Easy Money Still Easy 


there's 


OM Uses 











STOCKS DAY BY DAY -- BONDS DAY BY DAY 


1926 -100 aw Unit. Dollars per $100 Bond 





120 








U.S.Government* 


— 
Vow~>e 3t—-~- ~~ 


| 1s 
| 
| 


105 


20 Utility” page 
arlene” 






50 Industrial 95 





20 Industrial * 
ae ae. 90 












— 20 utility— 


20 Railroad SONEETE STATIS! % Standard Statist 


ss 52229512 19 262 9 1623 29 16 23306 13.20 214 11 BS 1 BIS22296 3 M273 WTSI 71422 4 , 421 78 
Dec. Jan. Feb. March April May June July Aug. Sept. Oct. Nov Dec. Aug. Sept Oct Nov. Dec 
34 : Tali $ 1935 











































DECEMBER 14, 1935 








naTKet ] 


ry. 
Shoes for iT hree cakn weather in the foreign exchange 
ts and the consequent recent 
lessening f the gold flow 


—or a week-end 
in the country? 
Life has to balance 


alting 


on $22.50 a week ay dae ti soe ete ge ernest. Tages 


the 


. t has appeared in 
@ \Nrs. Green is tired, very tired. Needsa 
rest—a week-end in the country. But the 
three little Greens urgently need shoes. 
So Bill Green—who may be a workman 
of yours—has to sit down and ponder. 
Because there’s only just so much money. 
We suppose the kids will get the shoes. ‘ ha ‘S. 
: : ~ - 
That’s how it usually turns out, an ' 0.K’D IN INSULL’S JOR 
mother tries to get her rest some other | « vord for railroads, saving they : , 
| "n ot . ap d Green, who ran Middle \ 
way. But the point is that with all the | \ | probably : ell in Dees Co. ti om 
. “ ‘ 0. iree an a hi ‘ if 
Bill Greens, life Aas to balance on what { 1a » in ctober ar sar egg aye 
epee : ‘yee uel Insull’s exit, is appr: 
. . ~ | i i < . 
eral court as president of 
Cash Relief for Emergencies company, Middle West ¢ 
And when a really serious emergency arises of bankruptcy buat under « 
does he come to you for help? Usually not Starring Mr. Meehan vision till July, 1937. 
Usually he borrows as best he can. Do you n at EC headauart in W 
know where he could borrow money safely, , : : concerned 
conomically, and with dignity—when he has "5 , . , a 
only his job as security? 
In 131 leading if % ties, Bill comes to 
Household, where he can borrow the money he 


needs for doctor bills and other unforeseen 


expenses. He repays a little each month, in 
amounts on the average not exceeding 10 per 
cent of his pay. But Houschold’s service has 


only just begun. 


Making the Dollar Go Further 


With the emergency taken care of, Household 
helps Mr. and Mrs. Green organize their ord 
nary expenses so that they are safely within 

come and always under control. Then Mrs. 
(;reen studies Houschold’s “Better Buvman 
ship’’ bulletins and learns how to buy everyday 
ommod tics W th skill é d at a saving. 
shoes, clothing, canned goods and even oil for 
the car Bill gets to work in. 


Northern 


ash- 


As an employer, you will be interested in the 

rvice Household is rendering employes in 131 
leading U. S. cities. We'd hike to send you 
“Money Management” arid a sample “Better 
Buymanship” bulletin 1¢ plans that help 
the Greens make ends meet. Just send the 
coupon. 


HOUSEHOLD ue 
FINANCE CORPORATION Cotton and Wheat Up in Air 

AND SUBSIDIARIES re the lane, in the comn 
919 North Michigan Ave., Chicago, Ill. 


B. W. 12-14 


nt moved for 


ws mm several a 


rearrange | a hoping to deflect 
lishlv. The out- single picked spot. 
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Editorially Speaking— 


arms and the kiss of loving 


od we welcome Consumers 
to the ranks of true conserva- 
years it has made its living 
ng modern business as a colos 

It was the fair-haired boy of 

How quickly it 

‘et its own employees organized a 
sion! The leaders were fired, a strike 
ean, the National Relations 
yard looked into the matter and issued 
, complaint, charging Consumers’ Re- 
rch with violating the Wagner act— 


does Consume rs’ Research do? 


changed 


l abor 


ad what 
i calls the act unconstitutional, so help 
s! Unconstitutional! Boy, call up the 
american Liberty League and tell ‘em 


ey've got a new member 


FT a few 
ys, Westbrook Pegler made a tentative 
Everything ts up 


srreR sniffing around in Italy 


sort on conditions 
Mussolint 
ery about candidates or elections, and 
Italian citizen himself the 
le of standing in line in a dirty 
ir store to drop a ballot into a polling 
_which is then tossed into the river 
They have neither Jimmy Walkers 

: Big Bill Thompsons in Italy.” 
Peg keeps on this way, we'll begin 
9 Amer- 
elections are all crooked. Jimmy 
ker is still the night mayor of New 
k, and Big Bill's cowboy hat still 
s o'er the crouching millions of en- 
Chicago. If a political 
ts into the people can't 
why Hoover 
licked the day 
and did the 
» Roosevelt in "32. Public senti- 

1, 


ght sharply change between '28 


There is no need to 


spares 


» over our country’s plight 


crowd 
‘ ofnice 
em out That's 
} _ 

lidate of the ins, 


of Smith in ‘28, 


or between °32 and °36, but 
1 suppose that could put a new 
1 the White House? Not a chance. 
tions are all crooked, and what 
intry needs is Fascism 
We've just 
Down the 


TE to the above 
from the Gentleman 
has received 


his wife a letter 


’s wite, who says Peg has been 


the weather during 


< rambles 
PC Probably that 


his 
1 
expiains it 


Press 


hospit il, 


footnote Associated 

The American 

k Friday by three enormous bombs, 
shattered roof 
Friday night, per- 

g thirty-two amputations. One 

r and two babies, their heads al 

st torn from. their were 
ght to the hospital.” nan 


Mussolini! 


$ Operating 
rs worked a 


under a 
| 


1 
t 


bodie >, 


Some 


Tat 


‘G the new things shown in the 
ent Exposition of Chemical Industries 
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were soapless detergents (in plain Eng 
| 
i 


| 
cleansers) that are comfy solu- 
in tl it 


lish, sletely 


ble, 
Thu er time 
on tl ids 


But 
! 


| “_ 
bucwkct, i Will long 


leaving no 1¢ bathtub 


riny 
honored institution ts 
ch “" 

ike the Old 
hye 

song and story—thc 

ring, the obstinate 
nous Soap ring that 

ALTHOUGH the Jenkins Music 
Kansas City, 
frankly tells the readers of it 


advertising that short-wave broad 


1] } , ‘ " 
seclis short-wave 


5 newsp 
from Europe ts 
lish 


r ¢ 
spotty, 
i ) 


pretty awful 
stations, it says, are 
and the most careful tuning can 
not produce a decent response The late 
transmission is the best, and those fans| 
who listen regularly know that this is 
I rance has been 
backgroun 


while 


pretty por dT 


to get 


above the 
time, and once in a 
in the evening they can be 
many might just as 
power as far as Kansas 
cerned. Their signal can 
but only the 
to it for any 


most rabid fan 


length of time 


LETTER from at man in 
The mayor city 


p with the impresario 


usiness 


city: and the 


are tied u 
, 


resul astonishing 
for three dollars, ind the cla 1u 


ts are 


1! | + 
selling the give-away seats. (ne sopra 


laugh 1 oft tl 


1 
fica 
Cail 


pra 


1 to sing; the estimat 


A tenor, in becaus« 
Motion Picture 
Union and therefore with the 


he thar 
B 4 


was hissed so one night that 


I 
time he all ov 
the house 

} 


ro on | 


sang he had muscle met 

And the pa 
ylandly saying it is marvelous 
for the city.’ 


most ot 


ose 245 


D leo 
privi 


\ for New Orleans 
new Mississippi River bridge 
he finest span Father of 
Waters,” as they ornately call it—s 
Dec. 16 The 
1 elaborate expensive 


eived 18 
engraved, tinted, and gold-sealed His 


Ir will be 
when th 


a great da 
across the 
invitation 


‘ 
opened, on 


we've r¢ 


Excellency the Governor of the 

of Louisiana Oscar K. Allen and 
Mayor of New Orleans T. Semmes 
Walmsley request the 
presence to witness the ceren 
dent to the opening of the Huey P 
Long Bridge.”” Huey P. Long—and T 
Semmes Walmsley! Would the mayor| 
be so prominent in the ceremonies at 
the Huey P. Long Bridge if Huey Long 


were still ilive 


rec i 


honor of your 


onies inci- | 


| 
AMONG the most widely photographed | 
families in the United States—Roose 
velt, Lindbergh, Wilken 


IRON 
FIREMAN 
cut fuel 


costs 
4S% 


Ward to belucve’ 


... says Oscar A. Rennebohm, Treas., 
National Assn, of Retail Druggists 





IREMAN MI 


106th Street, ( 


evela 
Type of plant 
iterature ©) Commercial Heating 


© Power C) Residentia 


Make bring survey 
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The Voice of Industry 


More than 10,000 manufacturers have 
answered a plain, honestly worded 
question. These manufacturers are 
representative. Nearly 3,000 of them 
have less than 25 employees apiece; 
and 2,900 have between 25 and 100 
employees. The rest have more than 
that. So large manufacturers and 
small ones are fairly represented. The 
10,000 have nearly four million people 
on their payrolls. 

The question came from the Na- 
tional Association of Manufacturers. 
There was no printed argument ac- 
companying it, nothing to indicate 
Ww hat sort of answer Was wanted. Nor 
was the question trickily worded, to 
impiy or presuppose its OWN answer. 
It was as honest and unbiased as any- 
body could wish. It was simply this, 
“Do you favor legislation continuing 
in any form the principles and policies 
of the NIRA?” 

To this question 82% of the manu- 
facturers answered No, despite the 
fact that there are a few industries 
that are almost unanimous in think- 
ing some kind of organization under 
governmental auspices would be good 
for them. The negative answers would 
probably be more than 90% if the 
manufacturers were confronted with 
specific legislation such as Adminis- 
tration leaders would like to enact. 

The general attitude of small manu- 
facturers and large ones, as revealed 
by this questionnaire, is the thing that 
provided solid nation-wide support 
for the resolutions adopted at the con- 
vention of the National Association 
of Manufacturers. Without going to 
harsh and offensive extremes, these 
resolutions firmly opposed the dan- 
gerous innovations of the New Deal. 

For many years the association was 
dominated by the type of thinking 
that is common to some professional 
lobbyists and to corporation lawyers 
who have been on the firing-line so 
long that they cannot keep themselves 
from perpetually banging away. But 
at last an executive vice-president with 
social consciousness om some under- 
standing of public relations began 
the long, hard task of reorganiz- 
ing the thinking and rebuilding the 
structure of the National Association 
of Manufacturers. As a result the 
association now has a board of di- 
rectors with too much knowledge of 
the world to be reactionary. They 
are committed to a vigorous fight 
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against the destructive aspects of the 
New Deal, and in particular against, 
extravagance and regimentation, but 
they do not make the mistake of 
opposing every effort at reform. 

“American business,” says the asso- 
ciation in its resolutions, “recognizes 
the necessity for change in methods 
and procedure—its success has been 
built upon such recognition.” But 
change should be gradual and care- 
ful, far more so in government than 
in business, since what government 
does affects everybody. 

Our system of government is flex- 
ible enough to permit prompt action 
in an emergency, like the one that 
Mr. Roosevelt confronted and bril- 
liantly mastered as soon as he became 
President. But when an emergency 
is past, emergency methods must not 
be used. There has been too much 
rashness and frenzied experimenta- 
tion in the New Deal. That is the 
opinion of American industry, now 
formally rendered. 


Peek’s Attack on the 
Canadian Agreement 


Now that George N. Peek has re- 
signed from the Administration, he is 
making a vigorous attack on its farm 
and foreign trade policies. To start 
with, he is denouncing the Canadian- 
American trade agreement. He does 
not like its most-favored-nation clause, 
for one thing. He asserts that the 
most-favored-nation treaties have hurt 
American trade, and as proof he says 
that the American share in total world 
trade declined from 13.8% in 1929 to 
9.5% in 1934, 

But in citing a decline which began 
immediately after 1929—that is to 
say, in 1930—should not Mr. Peek 
take note of the Smoot-Hawley tariff, 
which was enacted in 1930? We 
raised our high tariff walls still 
higher, and it is a fair conclusion that 
our lower share of world trade was 


due to these impassable y 
with our new trade ag: 
are trying to lower the 
result should be more tra 
Mr. Peek makes anothe: 
Regardless of whether « 
agreement is good or ba 
the President to 
about it, instead of letting 
effect. But Congress las 
the President authoriry 
such agreements. Mr. Pe 
gress did not intend that 
ments should be as compre 
the Canadian one is. No 
inference is that Congress 
exactly that. Congress kne 
should be cut but didn’t w 
the innumerable political 
it tied them all up in or 
and gave it to the Presid 
doing well with it. He h 
himself and he has not hurt 
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Transoceanic Aviation 
Goes Over the Hump 


Commercial oceanic aviation seems to 
be achieving the swift triumph that 
has come unexpectedly to one indus. 
try after another, at an unpredictable 
time and in an unpredictable fashion 
Industry after industry has struggled, 
and won a little, and lost, and strug. 
gled again—and suddenly has won an 
overpowering SUCCCSS. 

Broadcasting was possible years be 

g about 

it. It succeeded suddenly, in 1921, 
The talkies were practicable a decade 
before Al Jolson sang in “The Jaz 
Singer.” The overnight success of 
that picture made 18,000 theaters re- 
equip themselves frantically. And so 
it is with transoceanic aviation 
cock and Brown flew from 
foundland to Ireland in 1919; 
then, for years afterward, very little 
happened, till Lindbergh's flight in 
1927. Immediately there were visi 
of regular oceanic service. 
not come true. But two 
regular service was begun between 
Africa and South America, where the 
ocean is comparatively narrow. Now 
after long preparation, Pan American 
Airways has splendidly mastered the 
Pacific, and all eyes turn promptly © 
the Atlantic. Regular service over 
that difficult ocean may not begin for 
a year or more, but it is coming. 
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